CAABEP LRI FEFL LA ERY - KR
(-) % {7 ¥ =#c : 2,200,000% i+
() FERUMBEFE A Rk FHE - f 13058

22089

(&

sk T

P

Delsolar Co., Ltd
B 2mmmr

A

L N zg 1 3599

=

r

FRIRABERY £7* fid)

R L P

oo FRAKIE TR B R (T2 W ORATR

(2) O3 I A @FFITRS A
CREFEEY PRI FFTRA
~F REE2L A0 7 %’;guf’rgﬁ?\!‘
SRR EPF2ZPFIF O RBEEF L
e LomRPE LG e R
CRFABERACRRPELPN G 2
AXBEPEF2FR)
CARHAOREP T L en

L RR A SBEP 30T

(=) wamiEi

WU EEE

# i m?ﬁ‘-ﬂ* SRRz g

4 % 5 2,200,000 % e

(C)FRREBERFFRELACIHTLFTAY Fpt2 pey !
http://newmops.tse.com.tw
(F)A2FHBIREPF R T L Rn

RIS

]
(o]



-~ RIXFEPRRF AL KR

FF A2 KR £ (FreH2) dRRF AT (%)
% A 586,000,000 43.07
AT B 14,000,000 1.03
WA KT FRATR 500,000,000 36.75
AW EGES AT 51,185,000 3.76
FHZ 1 I HHET 209,324,110 15.39
&2t 1,360,509,110 100.00

S AREPFLAETS
(= )P R
(=)m =5t

(Z)RP Nt s

I

!
s

a8 l% % ?ﬁ#ﬁ.\

)sl}’}i

AR

1=
LB ERMBESL
EFEFEL IR
SRt

AT LA
Lo AR

SNFTASREET AL

FeAan o comay 7
i D FEEAMAL TR E R
NI A4 1 Ry T
E%«;ﬁa’_ RS Ef"sz@—v\ ?_,:"érﬁi';%a

L L9756 1
.Pﬂrgﬂi_’g‘_ggﬁa\ '?jfﬁ-‘ B oh S
¥ i EREVFE EFEL

TG AR
CERTLE R A RRZ TE

F?\’-,:]_;_E’# °
zgi’ao

Zii’ﬂ’ )

h 2L
W ore

P L
h >1

A
h . .
R S

Feht 2

s ¥ AT EH Bopk s Rept 2 g
EEEVFEL

N F RS A ETI
oy

A o2x
L e

eyt

VR MR T

L= ~ 27 Rn  http://www.delsolarpv.com

TR W

Aot g
: (03)578-0205
: http : /lwww.pwc.com

'45@’1}0

FREIEF RIS TRANASIDUERR -
DR E SRR T PR o
B 3 ELp b (http://newmops.tse.com.tw ) = TR -
N A ST i RSy - AN | SR 1P
D FREBHL FH A R E R
PR R Rz T3E
'p % BB A PR Rp 2 T3
%ﬁ Poub o~ fent 2

R N A K"’l \_

RRAE B

w4 -

http://www.masterlink.com.tw
: (02)2325-3800

<L
e

Jept 2

:7;i§"»o

R 21
Lo

YFFIEA R 254

PR

[ES 5|

: (03)578-1999

. rc.liang@delsolarpv.com

: (03)578-1999

. austin.chiu@delsolarpv.com


http://newmops.tse.com.tw/�

[51 N

kPR AT ERP EHE
FUCF A% D AT5 % 1,360,509,110 & |2 P Eu A HAFIEFRRAF R 2534 ‘E‘:;;E (03)578-1999
X2 pHp 93 & 110 23 p 4t http © //lwww.delsolarpv.com
LA — e — SBEFRW 96 E100 24p |[FmmE P
U T¥EE ZHEL #Fo3 ATEEG %#iﬁiwi%ﬁw
PoF Rigm 4Pk RIS 4 EEy ol S W e
REECBE ARFEESLPF TP T35 (02)2325-3800 e nt : http @ /lwww.masterlink.com.tw
gkl ARt e R K OTELOH
R R A g T g Bepb D AR
I A ST
it E R B E P 2 %g%ﬂ%? 7 %% * (03)578-0205 Hent : http : // www.pwc.com
E AR i Pa AT T IEFRRLIEA R 2551
WP L2 gr NS
ol R
R EEEE T EEFT
ol R
BitT- v =g p 2 EEAL T A EE LR A
FEEETpY 197TA£52 22p iz 13 & CRAFEPE AP

HEE IR ] 153459 (98 & 8% 31p )

DRE R AT G

DGR H

FE T RAZFRAZFELI0NRLE BF 6] 1 (98 £ 87 31 p)
B e LA W v b B 1t R S|
N SETIIEONLP 53.22% S o
N I T Boit 4<k -
SR I EOR)S P 53.22%
s iR 7 0 o 3.2 T —
i —‘i ‘}i’:’(l&%‘k :}‘EEI’Q 2&7—-:@1 B)o™
F % @maE — WmrEET BRF —
T ¥ ORP R 0.23%
IR n  AEIERRAF B2 31 7 % : (03)578-1999
. . . SRR AT 2P =
ARAS AHERTS B D M4 16.78% 5 h 4 183229
% 26 |
SEAY2F =
b E I8 BhE I AR X - = P
2 F
&%y~ 1 7,168,296 i+ & .
3oy ag [FAT oo o ] % 56 7
fan b 738,428 i+ ~ AhE LIS T4 6.46 &
e it FERESBRP T e

FER 2B ED E H5

gg; $9r1¢£;;? LA 4 F PRk T
AXoBWP I pE 98#E 90 290p TP FFR ARRIERE
HU EREH2ZPEHEPE LB A2 = P&




bk
’
)\

I=q

\

'

5 &

Cd

!

fiv 1y

i3 1 PR 1
P OSSOSO TSP URTRTUTSRPPRRPOT 1
(F )R Z P HP 193 11 7 23 P oo 1
(E)B 2@ v 22 P2 IR HEE T 3E e 1
(2 ) B B et bbb e ettt bbbt b 1

-k & r?% .......................................................................................................................... 2
(2 )35 25 2 2520 F ettt ettt 5
( ) ﬁixﬁ"ﬁb./k\‘ﬁtf‘}m&ia”fﬂf‘lﬂf}dﬁ:@'ﬁﬁfl *
% )F’“Fmﬂgd’:’d‘ﬁpﬂ ak ’%sz’;h*%zz»&#ié;ﬂiﬁésis ,% '3
O B AR T 20 B s 6

(D';)f! L A A SRS USTURTRRPN 6
BT BB 7
(=) E.,f%‘i 8 ittt et e e reehe b e he et et et e eteeteebeeheeheete et e tenreareateareeaeeneens 7
ED Y LT L [ 10
R L L L 11
Y F R B IR 14
(7 )P 20 215 50 08t ettt e b heeh e ae e et et e resteereereeneens 14
(2 ) B AT TR A AT T i et re e ae e 14
(Z)BiT=- ERF LT B~ EE - FARJIZ AR T 15
(E)E I AAZ TFE T B A G s 16

N R g e Y 17

/U 19
O B 2 s 19
[ T S SRR 19

CD R X 2 R 26

T 2 TS 29

(= VEEIE T E EHEIR s 29

(:)'_"T:‘E\;P’}’%’;\:Jﬁk~ 'E}iié“ié\méﬁpg*:ﬂ‘ﬁf’ﬂl S A
ANTRERFVE AR T FRLIEY > IAPFTAEARAREEH I LR EZ

PA TR TR 20 B2 B8t 29
SR A < TR 29

T R T ot e e e 30

CAEREHT AP FAF TR R E T R RE T E A 30
~$ﬁ£§wéﬁw“%ﬁﬁﬁ@*fiﬁ ....................................................................... 33
S B T ATIUBTE T E T 33

B %/ 34
N B A T et et te e et e e ——tttee e e —————taeeeeraa e ———————.aaaaa 34
Z SMERE AR z:;\iiﬁ ........................................................................................................... 36

(< )BT &R TR A Z £ 35 F BPHE 2 oo 36
(C)bif- 2RZ BTN EEF T AP ERAPRLA 3 27 S HMBFA 36



CE)FFAYFEEFEFI RREIC ORI OREP TN w o BTH €3
I A - A P PR %\ ............................................................................................... 36
2O AT E B R I TE ettt e reereere e 36
BT ERZAIOBEPEINEP L FHL PRS- F LT ERE

FoRBBBLZAM T 36
T~ PAFSRIR S O B R R A T 36
(= B A7 T e 36
(I 5 o s 37
QB T SO SR 38
(2)BRTEREL AT AL IHEHMABERZ B i, 39

(I T ERERTHR  RENSBHFL LR RT g2 Ak- &2
DRI 5 OO 39

o M e TE 40
= R R A R B T R T et 40
Az3c g‘LEFF% AP IIEHIZ E B s 40

-~ %3 ﬁﬁh$wgﬁgﬂiﬁgﬁﬂﬂk%#/ém?ag RS
+ vf‘ﬁv%,ﬁ BHFFRREATNE 23R 40
R e R OO 40
D e L OO 40
I A FEAERT S EFFHAPZEERAZATRL L i, 40
FOAIFRAFEFF REENY RA P SERREBEFIRLR EHELY I A
ﬁ%%ﬁiﬁﬁiiﬁ ....................................................................................................... 40
S CBRFERIZBIOEEPEINEGD ) > FENERAHUTFEUBFLE LR AR
iif’ﬁ.ﬁaéﬁrﬁ%&ﬁ»ﬂgﬁvﬁiip\* ....................................................................... 40

SR SR PRS- RE ET) A8 L 40



(-)%k=p#H :93&11% 23p

(E)a 2P AP 2 I 2B hE RE

i B ou T
Baove FMOPRIEFRRFAF R 253 (03)578-1999
N2 ] _‘ﬁr
1 FTEPARLERRAE R 2531 (03)578-1999
(2)=@irz
P Hp 3 3
03 5 11 1 %@?flp%?%gffJé;ﬂa%é(&>>5’ﬁv?%ﬁ%;%—@
94 08" |2 AMFRRS  fabidd  F 648 LT B2 EH T 165%
9 & 10" |BEPEYERR Biod S48
94 & 127 |27 B4 -

3R A
042127 |2 3M7AA542 642 HEF 2 5 HPTH -

B & 077 |- k2 ARBFEA > £AwE50mE L (50MW) -
9B EF 09" | RHERIRREEFE  FTAEHIA TR R HFdme g~ o

05 12 7 | 2SS Lz $= 2w Ed A RB 4 E

9% # 02" | FIRMMAFEFARSEE REMFTIMF A G HFdme g~

|
9% & 04" | %=2wifd AMELFEA > £ A5 iE 100 @5 1 (100MW) -

9% # 08" |HFRIWUIEEHE > FAEHIA SR A R=2FAmr L g oo

96 & 09 j)@i‘ai@?—}ﬁﬂ‘ CEREAFARSRE  REHFTIANCH - R HF AR L
¥ o

96 & 10 * | REFX OB FT o

96 & 11" | % ¢ P AF 2R F ?

97 # 06 * | ®WArd 2 > &£ A5 i 120 mF L (120MW) -

97 # 07 " | PAEHMFTE AL fIHHMT > FTAEHIMNSHL-R-FET LF~ HFoo

97 # 08 " |REFRIRBEEE  FAHHIAT L -RAF=0FTF- F~o

98 07" | PARENT  FTAEMIAOBL=ZRAFETI L4 HFR o

98 # 07 " |EEF A HEELER (L) aF




- S hGEE

(- )k % 7%

leagER 2RI 2
FEE A KT

7
~

EE RIS IEN S

3 NETI L L PR S

b ' 30 P

HOPHELHY

K K FlkH %

2 0.18% % 1.669% # & v 5|
CHREF RSP Y E

|
BB BT L

fl F AP FTEEY NETREL R|XERABEE L TGRT R
Pl X g 3 ac 2 B 3| MEEFHE > X BN e
A097TERZ B E L ERZ AL ff’&'i%a,u,r.&?’;g"é{rpﬁpﬁ?i
%C)\/”\%‘Jé 36, 252 F & 3, 074 + I‘J:j‘z’“ﬁ.#f'- l‘ﬂ‘f r‘tﬂ/f Eye iy
ook ¥ E g oA A e S %@wgg;@zfﬁk,ﬁj\?i Y
0.519%% 0.18% > #rd W £ il R v HRAh & RF &2 A8 A K
ERBELF P FAL S ENFR| G T HRFREHF LAY G0
BRI IR RAELE AP TR R ERERIS 0
e FIE L Ao
¥ O8 & 27 ADF b 4LiT WP ET
o A0 R 2 TR - R
ZFHERFRAEEFRSE I A
2L pr;a—:njviwg LR A2
2_4i7 1 A0 5 500,000 i+ = it A
P08 E RANE £ I b2 BB
vBT e

E YA 9T aERz2 082t Laps (DA F B PR FAE S R
R » . L BT ]‘VEL"'K: B _‘11
R E A S 12,618 Az | U B LREEE

} , ) %4Mﬁﬂ*£ 4 A4
28,391 i o & FEAT R EEA Y, o w ok o R A S 2

b we, %ﬁ_ 1R

EirA L 2R H

etk o
Qr2>FRPFFRBREAZ g~

FF > s E 475# ;E;‘,%’j” T

B
NI E T p AR

2

2o i’-}f%r‘;ﬂ ﬁ#ﬁ’ﬁ?’ Pi
b1 '%’h—s' s MR E R K B
2 ez |2 e o




W PSR e TE % % TS

R X R R B 0 & BUSREIRE (984 X & ik R R R )2
K i OB 0N A £ L HFT) 0 A %
EL S S RIS LY
FAFLRE2 RPEEGE  E K
T’?Eiﬁ'liﬁfiiﬁ’ﬁ'ﬁ%i%jﬁg:;x;&. CELP BB A S P Y
%@%’@#%ﬁﬁag@ﬁw%é¢7 TR
£ 1DN

@W’%%Qﬁﬁﬁ%§%%¢wo

2ETEREIBPICREP TN LRI FR G FHRBERT T EREE L
T2 RS L PE b 25l BN EI A& RIS A KT

“‘(L <k

b *& 38 B FEF A FORE F

BR'G -B|A0P 97T ERZY FERPI| ADTRINAEL O T ARF
HERFIOREP LTI L P a8 KF(BRGE BHEBKRFTLHE -
Bh'GEBHBELFLNETE -

FARE 227 T £2R2Y HERPI AP ARETNERGTLEAET F i
i A’me4wwﬂw’v%ﬁ¢ﬁ§£@ﬁfwi’wﬁwﬁ P37
RS o T2 TR Ee CivgA el
ok A REABIDFENL LAF
EFBE L2 FRo
TEF@rerd T ERZY GERRI BT EIRERRI 2P T4
F#;mﬂ””llﬁ’ﬂ Wb Tl S R ITEARSE ) PR
X ke Fiz 98 &4 iF §¢
ii%%:» Beggd tia
Zom a2z ?afféf%@% rﬁh?ﬁ—;%
o RREAR XA W

oA RlA2 P i RERIRRELE YA IR L ARAD PR

B s 078 RRFREEY S| TES A T ARIZAER | FHZ
£ £2 5000 > F98E T 60 [T ikiE LR TEPET B AEO L LI R

308 50 - 44 B A5, T80 | F e

2R b I g b b

o)
wy

CER L B9 IXES S5 L1
EFRE




SARFFEFHE IR ZF R
Ao P HFE AR R AR BT ANAZAR 5 L Bt AR 8 NGRS AF‘ b

w’%iﬂmz%&ﬁ%§4ﬂia%i¢P%.m’umaﬁﬁﬁ? ’
AP AR FE I EE AT AT
D k=g H B3

J_ o
A p

-

b >4

RENLLP ABATS PEEEULEFABL TS U » 5 E
Boo] 3 180 fsk T e

BB RHALRE PR B RS MeEEeE S & T3eF T 18
ogrL b oo

W Lw WE KA ARLA S EP W B TE o LR

Mo AR S
2 S HRewe Bt H g s F o
ATEHE A TR ET FREIATRE B I Fulies i > Ho R

ARG RAERG P HRE Gk R AT 10K -

QA Rz EFFFHE 2T T
AP HGEEIFA R R IR pRE kT AP A B

oo RPARE ERL 2 AT U W F ETE2 3%5 R e

ARP PERFTRE 2 EREH S MR B2 FRH e
AP FERBPREPN P2 APHE LR AL RPN P E &
BARFZ ZHRFHFNTA) > U EFFED SREEEREIEF OFEHK B
ToRBEPENED L AT I AIRP M ERFILE B ERE A P T

1 &

LT

S P2 AFRMH P M EIRL BEE T
AP R T A FAM PR TR T AR T EAL EFR L R
B2 B2 Pl > wfE R ARRIIH T B IRV AL ARE

SRR a8 HA 2P 332 THEF RS OpFTE 5 ¥k
Bo2Fid A r 4 IR A R R R Ligek fE

¥ o



TAEFHMZ IR RE ~ T b e 2 FlES
AP P mFEEME L a2 o aR R E G BT EZ R R

BRUETRL A YREHLTN L 2P KEME LAY BRA L PR

EVach a2 Pl s
ﬂ\é}ﬁﬂﬁ_%@%ﬁ—%l = "y‘a”l‘/f@ﬁ’#‘— ﬁpfﬁ‘?\'ﬁﬁp GG ET
ﬁﬂi?ﬁgﬁﬁﬁ’mfiiﬁﬁﬁiﬁwp’ﬁméﬁuﬁi%b%ﬁo

QE R AH [ HY TH TR b &2 FH
DiEeh &7
AP ARRALE F P LR M %367&% RAGE LT
Pl kh TEFAST A N RG> T 3 @P%?iﬂﬁﬁ
EG a DR RRA ST xSk s FraE ML EY 2 b o

<

QQ#h &>
ANFZABRARLABRES HHLHRS IEAP ML EABR TR

309 > @ A PR RS A AERL G TH G R
oo BH R EY 2R R

10.FF  ERANFURER A2 L2 A0 L o U2 A EBES {HHT 2R
Eg&\&ué;; ﬂl@;#ﬂi%@:ﬁ‘o

11552 e ¥

T T f%%‘&%5ﬂﬁ%ﬁiﬁﬁﬁ§£§32@ﬁm%ﬂﬁ
P n

vu
o

1286 ERBEE FIRHS & o

1L2P BT FRZRI OBEP TP k> ¢ Xl p o d ABpY 2R
MDA FREI DT HRE VA UL EF A EAEEE &

hi S
BBRE AL REF RTEE SRR AR EA



27 FE CERACREECFFLT A FRDAZET A2 AR R
Bad - EFREZBIORWPEINNE R E e MR vy AR 2
G AR AFRLRT R HERT AR RA B AL ARG £ BT

3APEE CEFA CEEAAERGGET AL L AR BT R

IoRWPEAED PBFABEILEF-FI L EREFEZ P P L

(C)2PFET  TRACETAZERNGIRBETAZ L2 ANABT-ERZ AT D
BRP 3 7 p ok s dog g 24 A7 gt & 4 f% EHE o RIPEHES DM

()t £R8FE3 & o



R

=%
2z

NS e
e ]

At

ffuc

i

BN

20 AT ? I
-

P

—

g

L
ol
Qo sl
i B
b | L
i
g
14
£ ~
R
L timy
'
L4
L
At
He

g
)
e
sl
=
%o

Ny

-2

T

B e s

rEadl

2n

R~

S X

pxd

T

Femmmmm—— -

v

At

']_ﬁ

4
|4

2.

g
i

N

H—

=




T T

e B
Eﬁ 7?2- N A HJ‘
ek EED P

BT oo

2P B TR e ik
FRrORMEEMFAER PP IREZ LR TL

wE 9
w\\/ (Ehi

;"gt

AR 2. F ,%ﬁ%ﬁ,ﬁ YeiE (F
W 2,
FA

O DN

.ﬁ,?i%ﬂéﬁ?iﬁﬂzﬁm’T%ihgir 2 1= 2% o
RS B i A 25 S RATERAIZ D

AN ERGEE S ks BRI IR AAPMERE R & R
it Fd = o

RS ’F—»ﬁﬁiiwﬁ’ﬁﬁﬁ'Fp%wu‘”%ﬁﬂi%%o
R v il pREBEEE AR AR -

R L A e B X TR R o

s e BIE G B o

FLOFER 22 0P ERZY EYYE Lo HFE f
AEZEHFRE LT o

BT RGIEE 8 Fe o

\

GERERTA MG SRR
BEE R Y W RS SR ERS

=

o1

ETARFAFE RV
LA FERRGEE Y e
LR AR o
AR~ BOERE 2 BT TR o
HEATAE B2 A e

Z I T
Fomse g L

1%“&’?WF@L%im\¢p AATE R pT R D 4 e

2P B2 LR E R LR EITHRZAGEL T B AP -

3FxE %ﬁ%ﬁﬁ‘””‘%ﬂ*w% IR RA ~EE o

4.2 P RPp hEE S RN G2 R B IR o

SRR TR -2 BF Y FRRRET Y ERR 2
LR e

A N L AN ;k;—?z;m sHEA R T L2 HA|E R VLB R
AR R RE > ¥R E AP RS LR ﬁ¥@4f
H 22 il irinde o
.25%%%EK%~%ﬂﬁﬁ*’ég%ﬁﬁﬂﬁﬁﬁ‘ﬁ%?ﬂ‘ﬁ
WA T L2 QG g F R e R ReanE i Al
TR LT SR

8.2 XM 2 A MG R MG RMRT -

L 2Pz 22 ¢ EPMBEEAE P AR FFERGFLEL &
BRI o

2. H{IESEM 2 JF "‘i?ﬁ%?‘ﬁﬂ CFELTE L R
3‘5‘%@%%‘1 CFTERNREZRYTEITLEEL R

I Sy #Bﬁ,@ﬁﬁ.fm/z? ) ll%{g&liﬁﬁf& 3 & AR
LEERY R eI R T ERG e Iy gy 7

Dy
—
4

e

1 ﬁ{iﬁﬁﬁ %»,Li 1»}?‘%7»%-*{[‘ = o j’ﬁl’ﬁ—é}f’_& 14./__;*1__ 2 X
2.9 M AR RN ARG AR P R S LR
ECRIE M GAREZ BIARE o

8




& ¥ * %

ST

R
4 RAPHFERFE2ZEZHFERGFTOMMEST LRI KA % o
LAA FRAF-AFFERRLHBF 7 RS R &7
EEFL
AR EY SEHPFIREDFRGE s B AR B L8 F
o %A BB E ¥ 32 HF oo
AT Ed éﬁf 7

11'&‘—1;’?\1 TF 4 1IERANEFTAFR

4. # RRE KA A P”ﬂﬁﬁ%*%w~ﬂﬁ¢z s 53 B
551?%\@p?ﬂ‘?%‘#?iwwﬁéziﬁwws%%‘ﬂ@

AL F Eax o

R
k]

—Tﬂ;r
§

i\4

A0

FERTA SR ITE T BRI o

REFFATASE /B o

B RBEEER

R TR R TR

CE T rE B A e A e .

CEE R SRR

CREBR G EARZPFEERD -

10, HHEL ~ & Sofplir 142 -

T Y T E

12. A 833 T -

13. 2 2 22 5 i ¥ o

14. F'R‘}\R‘J-?"h’@lﬁ-% o ehis "’t’r-r'f?‘r

15. K FRI® 8 B KRR K «umw‘i???&'ﬂ&% 1%
% ?;El_o

16, 145 B % 22 91 6 SeRrB i it % e 38 B 70 A0

1T 222 EEg P FX 2FTHRE -

1. 27 BB FL 2 X 23T > BAEHLF

OO\‘ICDO‘I.J;.C;JL\'J:—‘ O~ o o —

[Ne)

CERE 2T E (T e

CEEABMTR FRORG 2R R ag .
SR p Bt~ WARSAIE 2 R HONEE -

.?;% AR s s PIRBaRE 2 E - g@_b’? B o
CFTE B R o o

2AFHAF 2 2P R RBLIAFERY -
CECBRIRBZ A FTRVF R RE

5~

2Lt h

F% ﬁ.?- °

19, 2 X B G ad§ w23 ko gk vz o

20. 3y ]‘f’gi‘”*}’%%ﬁ—lh °

21 § SRR A S R
22. {ARATA A DR P IR BT
23ﬁ&iﬁﬁﬁumﬁ&*ﬁmﬁé°




(2 )M % & 2R
98 # 87" 31p

(f4
=\ =}
T

g
Mo
e

o
%y

100%

v

DelSolar Holding
(Cayman) Ltd.

lmm

DelSolar (HK)
Ltd.

lw%

98 & 9" 25p

FF R s
Fl‘ L 3"

e

=
BFTE L ﬁﬁ?i%?ﬁz
7 (

Plic k7 (%)= & | 7 5 ' 763,403 i+ =~ | 62,961,981 | 53.22%

. _, |DelSolar Holding y -
e kT (OR) e F & + 0
Pie £ T (%) (Cayman) Ltd. % £ 49,150 i 49,150,000 | 100%

%;SﬂZL)Hﬁ?mg EteO:SOIar (HK) % 449100 ¥ = | 49,100,000 | 100%
ok ? (% 1) '
Et%ISolar (HK) E‘—:ﬂi x TEDT ] 4 4 40000 ¢ = B L00%

10



(2)g%2 g 54
1LEF 25 %4 74
- . Ao il o~ R &[] F w4 pangl |Eplts mE R
_ L £ TR esama|n s A (MBLAE LY F
o o x| E o' | #1onn ¥ onk h f . - "
B4 ot e e #F 3% % > 1EE(EE GER N
ER R & R . E=214 . . FeOL |Ski#ic | R PR |#Fn [CEA e >
RECD g | RECR ) e () e g sy | R PR
rERFIE FReNEIAEZ A PRI EEL
FEE ()7 96.06.27|97.05.22| 3 & | 63,838,596| 77.72%| 72,406,278 53.22% — | — | — | — |4 B BASF 2 & 44 {7 & x| — | — | —
Ri A TRREY SiPix Imaging, CAf; ?‘%4 . *;i“%:}i:jrif%
F % |(m)ae 95.04.03]97.05.22| 3 & | 63,838,596| 77.72%| 72,406,278 53.22%| — | — | — | — [n o Apttn O“{lfy a‘}?g,er . @ | — | —
A r"iﬁ.‘—“'-_—‘- i(g’t)‘ jiiﬁ K J’R_F*J;Kﬁ]
g3 v R % r.xia_"i'li("")\—j Jﬁ'i’ﬁ» {?{
- - . IR S ,
A — — — — — — — — 2 — — _
i % |myE 97.05.22(97.05.22| 3 & A =3
PEPHEFT B NS
o 2 # cERFIECR) N P BRI C FEINRE R E
A e 0 0, 7 7 _ _ _
i % |Em% 93.11.17/98.06.03| )| 525,674 | 0.44% | 314,725 | 0.23% U S s
3 ARG IS *
B . ARG R EFmL .
o . 05. . 05. - — - | =1 =-1-1- S LT i - | -
i T X 97.05.22(97.05.22| 3 # PENE PR B 5
FREPEAFARREHEP T L
Bz, L ) B B B ol R s s R R I
5 1 |[UF 97.05.22|97.05. 22| 3 e F e ZHAE RS PERARRE 2 i 6
R e N
iWMEI R AEEEEL
mo | ) YR B HRE an .
B RS . 05. . 05. & — — — — | =1 —=1—-1-1. o — | = | =
¥ % PR 97.05.22| 97.05. 22| 3 # R Stradley, Ronon, Stevens & Young fEfF L
E AR PRI R
i EEL L EmL £T )2 P FE ~Trillion Science, Inc. 7 £ FRF - VFCL) X FEFEL AR ML F(R)2PEE2 3 BEFOO2TEE o
A2 ARRAAFESET I IECRDLTRETEERGL \éévlﬁﬂﬁ(ﬂk P 52?4 % F1ROD>PHEFEEE .
3 A ELY L E I FOO) NP FER  ELIPHOL) 2P F ¥ 2 Delta International Holding Ltd., ¥ % - %
AT SHETFIIEO) P98 E 6 H Ry % 7 Krd gz § EERar AP AR LB ENAF GEEAME > NP AL FELATEET > EH I 100£50 21
S5 HAG A2 L R(SEBEREOD AP ET HERE ()P EE P FE (R APERL 4 SE(EM)FRLAERIANLET RO 2T
EAREE SRl =Rk i ii“‘ﬁlﬁ%f??ﬁ#ﬁﬂi CHANBITAERERENRET CABMLFON) 2P EE BRI RIFCOAPET AR I EFIF R cE R F R T
HEBSALEFE2E A REAs g RiE -
ET I BRF AL ERE GO A SRS IR FEMARA T TR AR L A RHOD B FE A PRIRAT ARG 2FFEE SR FODFE R .

11




2.F A K 2

3B L (FR b

ELS

10

98+ 41" 12¢p

TS AL Z A BRK
A R bl
AEPAERE AP 11.409%
EhET b F RSN AR 8.77%
#RA 6.17%
EHBERIEAFLETT ALY R IE 2 L
LG | f 3.679%
_{,;i'xf_ AN N
cHTIIEON) P RUERFF A EE I OTRT RS 3.21%
L ERRF L RFS T ELFTE 2 2.22%
ik w 2.009%
[ EELE S ¥ 1.99%
dOEEFOR G D P 1.88%
e N A Y 1.63%
3.4 ﬁé”é‘\;/‘z&ﬁﬂii‘éﬂiiiﬂv&?ﬁyé%?ﬁ—ﬁ%”:’iiiii’&i#?”k?ﬂ‘i“
AFT2 CRAGE L EmE B2 7
98 # 8 7 31 p
it T FE 4 7T EN 1 IFES% i p v s L e
Vi | [
ﬁf;‘/ézi‘?‘*ﬁ??‘%ﬁ'}‘/; éﬁfi_ﬂf*‘
Fhos MIE o~ |EEF ~ §RER TR B AR 2\%—"% =
gé*i“??ﬂ“%—k???%‘gii“?? I
Eiror AR AR R 2 R R EaeerE2|1(2(3|4|5(6(7|8 91051?%‘
Mz YR E RAEF|T TS & B
2 FridmEd L b P
YRR (R 2 HoE AR
SETFIEMR)ST
rim*l%U) _ _ v = |vV|V|= ||V VvIVv]-— -
FARL A D REY
T A - ) TN
wém*“%/(w)mv _ _ v = |vIiv|=|v|vIvIiv|= 1
EAREA D BER
b — — v — | = |V |V | =|VI|V|VI|VI|V —
N — — v — ==V |V VI VI|VIV|— —
#BAKGL2) — v v VI IVIVIVIVIVIVIVIVIV —
¥ % T (313) v — v VI IVIVIVIVIVIVIVIVIV —
BRF v v v VI IVIVIVIVIVIVIVIVIV 1
1 AEF CERANEET S EX ERPR P LT LERE ot B R AET S 2 Y
DL 2PN HB G R L2 UL o
Q2PN A G A X2 FF  FRA(Rdes 2PN HA 00 v 078 B2 FRFG 282004
W A2 T—Li—léa"iﬁlif{iﬁ’lﬁt”ﬂ)"
@)k 4 2 Hpeih s AFEFT LR R A LEFF AT FERPRFFT AL - L APFRD L L2
E]JJ‘ABT“ﬁ\o
Q)b = FZors) 4 Rz fieih ~ ZAMEUP BT MEPNE ke BB -
(5)2£3 #45 zswzﬁ‘mw RPPFA2ZI NI FABRL2EF CERAARI R S FFRHT 2532
ABAZEF - ERFASLRAL -
@)FE 2P MRS ERAR L PR A P2 TF (BT ) ER4 (EF) GmALPERF A




@) rzHu TEFLG]
O~ 3 ?Fé¥%$*#%ii—o
(10);\ 2PEE2

EXE i‘lvk?!?’t’* HiEA= ﬁr‘%(%’“ ”) PP FEOFARARELE L ET

PorflEde g b ﬁi?"\g’tiﬂ
E3IHATAILAEEA LRI ERGF AP PEEE > FIEARESL L
PO ETHR OB F AT BT R o

13



T o~ FAE LR

(- )h A2+ 58

98 28" 3lp

g ow % A[F dt m A # T
SN VR TS N B T BT Y g DEW IR A
PO ey | ) | emy | (2 SRR massy [
93.11| 10 60,000 600,000| 58,600| 586,000 = # # 586,000 + ~ - — =1
93.12| 10 60,000 600,000| 60,000/ 600,000|4 = » % 14,000 i+ ~ LR P B T 2
| | ’ | aealiaaiitae » 114,000 H % |

N B YA .

1 _ 5
95.09| 10 100,000| 1,000,000, 62,140 621,400 $ 3 4 9% 21,400 # A o 33
96.02| 20 100,000 1,000,000/ 82,140 821,400|3 £ 3§ 3 200,000 i+ =~ - — x4

S EERE Y .

t _ e
96.08| 10 100,000| 1,000,000, 83,864| 838,640 3 3 4 9% 17,240 # A o x5
96.09| 100 | 200,000/ 2,000,000| 113,864| 1,138,640|3 £ #§ 7 300,000 i+ ~ - — 16

FHEHTE R =l .

— *y
97.07| 10 200,000 2,000,000| 117,051| 1,170,506 #5 7 31,866 ¢ = - 7

SN EE S T .

1 _ e
97.08| 10 200,000, 2,000,000| 118,305| 1,183,051 3 3 4 9% 12,545 1 A o L8

T T 177,458
98.07| 10 200,000 2,000,000| 136,051| 1,360,509 :%ﬁig F 458 — x9
1l EAgRo3 & 11 7 23 p S $ 3 % 09301223140 50 4% /8 o
2 PHFIEFREREH 93 120 31 p FIF F % 0930037030 5L %4 o
3 PFIEFFFLA 95£ 090 19 p FIF F % 0950024567 5 i o
EACPFIEFHFEREH 96 027 16 p FIF F 5 0960004240 525 4 o
5P RFIR LA 96 087 27 p B F ¥ 0960022639 8547t o
6 HFIEFTFEL 96 107 02 p BIF 3 % 0960026059 55 i o
ETIHFIERFELE 97 £ 07 7 3L p B 3 % 0970020838 5 i
A8 HFIEF®RFIELE 97 & 08 1 25 p FlfE F % 0970023819 5L % o
O HFIEFRFEE 98 E 07 7 23 p FIF F % 0980020117 5L % 4 o

(2 )BT g & AT

118w d ¥

98 # 77 31 p

it #F3 Rsk (OR) | Frv bl (%)

SETIIERGS AP 72,406,278 53.22%
¥HEEHH T HSBC HAV2 (VI Limited 4,065,250 2.99%
R AILE TR NG P 3,622,723 2.66%
SALEAFERGS AP 3,349,766 2.46%
BIFTL ¥ PR EIL R F LD P 2,770,803 2.04%
PERASHERFE AP X FE4EEMAL 2,472,500 1.82%
PERFLERARGF L 2,323,000 1.71%
PER AL ERTILT EEHAL S 1,526,050 1.12%
EREAFELH Gsynll 1P 1,355,470 1.00%
FRAAHLD Gsynlll § 122 P 1,355,470 1.00%

14




(=

BT EREEEREE CEBRAEHFUGAER A2 L2 AR AWM ERT

=@

[0S
AL Z_ :FLII/
(1) 3 IR & H# F i )
Hi= %
9% & 2 * 9% & 9 *
B g |4t 4
¥ Tkl | Pmidc | Tanad | Fah
ii " ; r% 2RO 4508506 14338596 20,552,824 —~
1: = fﬁ{ij\l;—;}ilgﬁﬁ 869,004 869,004 1,376,187 —
9T ERYE BERRIACEEAP T ANE D L TAFHIRERMFTIF o
(2Q*%H 2 REH T G ARBETE & -
)BT ERERD S EE s P R{IZ ApRE TR
B AT oA oL
+ R ) ) )
5 9 & & 97 & B BEHT6" 30F
o 1P % AL () |23 () A3 (%)
S i AL () AP () | AL (%)
s 5 A7 () [217 () | 213 ()
Foap |~ f W 43.38 44.95 41.72
A fe 18 (L) 39.93 43.95 * 4 fie
P ks 91,026 117,521 136,051
oa|F e iﬂ*;’% %;.fe“ 7.01 6.46 (1.94)
Nl i S 5.93 5.62 —
o4& % A 3.40 1.00 —
NI B AR L 0.10 1.50 —
A A ﬁﬂ"*?fﬁﬁ”}i — - —
34k A 15T — — —
HFE M‘é“(P 2) A3 () [*22 3 () 1 (%)
apgo | 211 (GE3) At () |23 (%) 1 (%)
g REBAIESF GL4) |23 (%) |23 (1%) 1 ()
gz DRIy E RO g AR A fRL AR -

T 92 j‘\"LL—jéjﬁ)iﬂB“liﬂb](“é;%‘/.q-B“ﬁ%o

I Al =g ERE B"ii’—:np:fzf%:/i? W&

AR ERJI A F =5 %

15

E};«N



(B)R1Ae2FF ~ERAPY
Laddasrflircr 3% ERAPY 2 35S R
AP RFART FELL oG ZARRT IR AR

(D)4 BT o

(2)5F At k5 R -

BDHERGFFALZTLZTIHRH -

(4) & pFAFE BB FHROH
W%“%QﬁT(D¢Mﬁ?%L¢L$#’4u%%w%ﬂmﬁ%%t’é’é&%
€ i Fi%-&)i/\ﬁcgtg;l 7 I A A LS

(DEEMY - §ERATBIER AL - T o

QDR 1l §ERAFRKIELI PFAZ=
<®%i&ﬂ=%Eﬁ@m&ﬁk%uﬂ(mgiﬁﬁo

2.EFRPRRFEET T UB 0 ¥ AENKGARF AR o

BEARAREE SR §ARY

(DR 1R £ =
AP 98 & 6 P 3 p A gk R 1R & L PIRT 5 W 52,800,000 ~ o
(DFFMY 22998267 3 pudeiakmdiEpymns
#7 e % 3,500,000 ~ -
(i-kpes R 1R E PRz 2} ZAERT 20 5
e {1 K %k Bk & RE A T R AT B
0% 17,7745, 771 "% 0%

(Dikped R 12 FEPFRBLREAFF R ZHL 6.63~ -

4.} EREAY URFAEIENZEEE S ERAPYET

Hix:3roi~

UAE2FFEAREFTERTEK

(D pe# )

A1 g =q)] 4,960, 000

A1 g =q) 20, 480, 000

¥ CEBRAPY 0
(2)# %2 &4p b

Ja & 55 AR 7. 01

aajug% 6. 72

16



LR IE B PHE N
WORER 2R 1R E AR
- 94 & % - = 96 # ¥ - = 96 & % - = 97 & % - =%
Rt 6 &R Bli%iges Risicigls® e | A | A
iOoF M OPoa o K e 96 & 11 7 16 p 97 & 107 6
# i p B 94 & 67 20 p 96 % 9 14 p 96 & 11 » 20 p 98 &8¢ 13 p
[ ¥ ¥ R 6 & 6 & 7 & 7 &
% & = #&| 4,600,000 ¥ i 1,500,000 ¥ i+ 4,000,000 ¥ i+ 2,000,000 ¥ i+
8 13 1B 2w I I e 28 75 B
i:‘u %;‘f‘éf‘l") w 3.37% 1.10% 2.93% 1.46%
@ ooy | CRART R GRELRAR R A ﬁlw?ﬂ“ﬁ*é* pAtT B3 ?7&”17‘&‘ pAREET R 15
’ ’ BB HEE B2 £ o PREEEREB2EE - MBEHEEG2EE . RBEEFEB2E -
i 9 > S # 7ATE # F TR 3 7 ATR #FATR
B 2& 7 FRAELER2E 7 FRILELER2E 7 7R E(LER 2 £ 7 (7 #3005
40% - 259% - 259% - 259% -
B 3£ 7 AR RERSE T [FRIVLEER 3 E T 7 RIDLIELER 3 E T (7R DL
"1 #1 B | 709 - 50% - 50% - 50% -
#oF oz b FBERAEVERRIEBESLE T FRRREBER4E T GRS E R4 E T 7R
100% - 759% - 759% - 759% -
AB%5 &7 [FRVAEAER S T 7R EEAERD E T (FRIAE
100% - 100% - 100% -
© H 7 OB @ % K& 3,751,000 10,250 % — % — %
C O/ F R o% &R 37,510,000 = 308,525 ~ — A — A
A # 7 ok #k B| 480,000 ¥ i+ (3x2) [1,008,750 # i~ (;£3) |3,263,000 ¥ = (3:4) 1,980,000 ¥ + (3r5)
AR mowmow T 3510 & 3R 301 A 3o 122 & 3R 42 A
_‘}iﬁ L ;ﬁ E?— f%’ ’Fé’ e e ' AL = AL =
EZ 3 e A a F
: ,g; e f? 1) 0.35% 0.74% 2.38% 1.45%
AL e Rt )igxﬁ;’wxéll FELPTZ2LAHLEAA] > TV RFAIHF T2 et 2 FR
Ho% L 2 B FERRARSTERALAE  HWRARLIR LG L0 20050 0 LR 2 URRBE RS B 2
F S 3T | PR AR AR E]  SYR KB E 2 Pl BB -

17



Ll A D aBEP A k2 e T A 136,833,661 % (45 Fe R o A% 136,050,911 %52 = (7 R LR ERE L 4 AFHLR
{ F3 782,750 % ) + &5/ {7 o

L2 ¥ G R 1R HEEE 369,000 H i o FIR 1 HBEa % ke
3073 f1iniEBe 481,000 ¥ = FIR 1 4mkG 4 ok
4t ¥4 R RuEBi 737,000 B o FIR 1 4BA 4 oc
35053 A1 3usfeigE 20,000 E i+ o "*_]ﬁlfg;p‘_ﬁ&kmi\ 5% o

I ORMP R P ER IR HEL G ERRBEEET AT L P FRp s LR F g AR
7

ENEERE S > AP
PR\ U S RE [ CRE [ S AE N ARE | AR %%F AR
BAL Feas i g | PORHER | SRR | R AR IR S ¢ | KRR [ GRRH | RRAT [RER ) g
@) [Ty | @B | ()| R [Eeeasees| @e) | (5) | (0 2y [ e 3
(%) (G£5) (%)
e |BEEINFAE 7R
+ >
RERAFEL BB
EERREN R
¥ %f}fff%ﬂ A § 480,000  10.0 48,000
5 3 e iy 600,000  30.1 18,060
e Siow | 1675000 6.49 | 3,460,000 10 34,600 2.92 1775000 1220 216,550 2.39
%ﬁ?ﬁ@g Errr 410,000  42.0 17,220
(.: 3) 5% Ap
' G4 AL

1 AP AR IR BEFTRMEFEIT SR F g2 Fa o

A2 RBFEEBELLAAANOI6EG D 27 P AIE o

E3IERAM AL REALPEY Kk FIRRG 30T & 47 21 p ok

LAY Rz s P FHEIRE 0308 F 87 21 poEE o

350 ¥ 5 B 1 3uiLigle# 460,000 ¥ - o rﬂ&E)ﬁ'a;‘ih.ﬂ A % 2%y B 33K 115 % 300,000 H i o rﬂzli'fﬁ-ihﬁwiﬁl‘«m % 3L o

(E)TzFRFFRIRRBEEIFLN P £ -

18



~N

A
N

(-

““J

)

ﬁ‘lugﬁﬁ
%ﬁP?
1L¥ix
L)r% Far2. 2 &P F -
CC01010 # % ~ K el HE ¥
CC01090 & » # % -
DLt A &2 FFE L
B i3ro®Bax 1 Yy
ER 96 & B 97 & B 9B ## 16" K&
TR £% | Pl £% | Pl £ | FlRvE
s B w3, 812,071 98.54| 7,133, 758 99.52| 1, 631, 094 95. 31
s o e — — 22, 687 0.32 16, 987 0.99
A i 56, 309 1.46 11, 851 0.16 63, 370 3. 70
& 3+ 3, 868, 380] 100.00|7,168,296] 100.00]1, 711,451 100.00
By~ P2 SR
AP P w2 ARYERD G R HlR ML BRSO E
ﬁ@fiﬁﬁi‘ﬁﬁﬁhi##$°
@FERF23TH &
O) W 20 S
[ ki FEPF
WA BB T BERENGSHF B Qi »htE

B o]t 180 pok T e

2 o, FERIB AT MRS B R TS E T
rs*;:’—?xé;asgb—x]‘%sb?,a 189 11 1 ob N #
QF &£ HFR ¥ F
R FEME
f'ﬁ‘g\; j"fﬂ éii‘t‘l ? HBEj @lfi "{“3\' j\/*b 'jt'] ?’ BBE’ @lle F’% Eb " ’ i*ﬁiﬂ
PiBane Begdtd |[HEHEE o
IR B AT T R R 19% 0 o

19




(1

2. A ¥fEw

VA ¥ 2 iwir g B

PR R RER FRE 0 MR BRGNP BB A P IFB S AR 0 @
AT AT L ARG B AR RA W LSRR R
B F L P R AR e AR E A 1992 EE AR AT T L RN R LB
YRR TR «g’gﬂi@rﬁlﬁﬁﬁié B TE L R F iR
D&y o M2 2005 Ep A SBEENEAECRFRTER TR FGRT
TR 2008 £ 3 2012 A F a3 TR FOINLE 2L FRD
PEAMEASEFo b § M E 1990 £ B 5.2%2 ki B S
A-QJWO&QKLNZMQW@%ﬁﬁB%O%Wr*%@agJﬁﬁW
o AR AE R Hh o B F LBS E R R B A L E R R
ArEIE RS o Gldop AP BEEARL AR L BN AT R B AT RSP
B ERAAS, LRSS m_;fp WIERA BRI 53 > U2 R 4B

AR E‘?]%F'”:é# 4R gl o Ty Tk TLF
%%2mzﬁﬁw,ﬁw”%m{m TR CEICE EANP S XS

e °mﬁwzkvié%%bw$v%“%% HrLE G RR T 0 R iR
W iR RETRERZFMRES ) ALRFHNERTREL AN RA
FRLRRELFESAEEL — o
%ﬁ#iﬁ%éﬁ%%ﬁ~&ﬁ~*u~%%\4?u£L*i?@&ﬁ
REFRE A BAA DL ERAIY hS S R H Y ?bpﬁié 50
VB ,ﬁpg;, ,gw.gﬂ}v}‘é.j‘ﬁ i}v}»b@%’\ﬁ@; LAk X glxﬁﬁ
HgoiE & 2Bl Rag o Eﬂ%%%éﬁ‘ﬁi%@“ﬁf&ﬂ°

Bl- »Ii Ry 422 @

World consumption
Million tonnes oil equivalent

12000
Coal
Hydroslectricity
MNuclear ansr ay
Matural gas
Qil

82 a8z 24 3 26 87 2 8g 20 Ll 92 EE] 24 95 a8 o7 98 ag o0 01 02 CE]

T kiR BP Statistical Review of World Energy (2008.06)

EHEE L) ERMES R WA AT AR 2 B
5o 'jdﬂﬁ-’h— ARFTL T UL GZED PR ?5.3‘7‘@ fo A2 B 8 o [

(crystal silicon)® # > 2 AfF e % v & @W42 5 1 %A (thin film)
TE BN AR ATRY A RS - KT RS G L L EZ

ETTRS

20



He &=+ > B¢ px 7o 5 H 5# (monocrystalline silicon) ~ %
f # (multicrystalline silicon) ' % 2L 5 # (amorphous silicon) = #& -
i ¥5 # = 7225 Photon International %= 5 3 & % R 2007 & >3k +

[E TR IE 2id ’Eggyﬂ S h et £ e uiE 42.296% 45.2% 0 & 23k
FFL A2+ o Br B R T A RPN ERPE AP S Y HE

F ol s i+ ﬂu*%— TP IR F] o B S RIS S X .—»’E\Jﬁ”‘l 2 £_[f]
SR I U A P SRR ﬁﬁ"ﬂaﬁ*7 g b R AR 5B
B ErUnppRE R PR R AN AR S B EERFP S
Bt RAFPED ST PRI e hH f e d AR G R
G - IR I A PN RFET R G T 2 e d 3t
ARRE S EREL AL AR B T EH S 0 2 AL

I3 o A A ?_,"ox’fﬁiilﬁaﬂya SR F EHBRRAE N TG
a-Si ~a-SiC & a-SiGe T * B A2 2L hp HF > N2 L & L HHe
WhEE w2 250

%f?%?%*mw\aw‘%1 £ HEH
KT S M F BER L T M R F R PR R A
FaA & o amitdg (GaAs) At 48 (CdTe) 21 £ X EHFIEHFE
ﬁ’d};'r} HAARARF AR/ A GFELE S FAAB G R kF it
B SHBanr 2 AREE > wp ﬁ:tz_z-.ﬁ,uﬁmy?ggaa JJMUF?F—L 3

(DAEY ~ ¢~ T2 B
AP RABR T A 2B T GATIB R ALZY M P ELP L
Fo s (P &th) 2 BIIEE L RME > TR PV RS e ERE
AL P TR GRSF AT
Bz xBaAEr -7 - THEEARE

g v s = 2
|
1 1
Y an 1 3 >> =2 >> an [H] >> PVE: >> PV »{‘,F—>> EE >

(DA S22 &z BAEE 2 i
L B E BN AL AR F LS EFBUSE > TG AR B
ﬁw‘ﬂi\aﬂeiﬁﬁﬁﬁﬁﬁyiﬁéﬁo%a2%8&¥;$$¢ﬁ,
2R ERERYARE B AL WAL HFRETITT ~ F R
ﬁﬁﬁ@’ﬁjéwpﬁﬁzi,ﬁwn%mz@t%mﬁ B d e
FAFNEF R AT FTRAED TR O T TR E R H
4o R B LA A RBRRAT Y2 R 217 2 2009 & R A L F R _300MW
% 2 500MW~ p A EfrE B A REFTR 0 e 2IR & B B AC Bt S B
AEG D Fang iR R - 2009 A H B A ERAFT L ka- £ o

21



2008 & % w FEER P 5 S SR //)%HKE%%T C R F 23R B RARY
BT B R BRDh G ¢ SEH T ah% AL BB S LA EER R
B FFE PRI 2 FF 230 RPmwmL 4 R kg AEF L B
FE P WIER 5 HFERIED 2009 ﬁzﬁ wersg o 2010 #47 % fa# HEJ
THRAZED FF R AR AP ECERD BRAT O FESIHELTE 2 A
%W%@»&@&§4“ﬁ’*{ﬁ%uﬂ%1—@%@ﬁﬁ%°

Bl= 2007-2012 >3% 5 S @ &5 B

40
Solar palysilicon supply
35 Crystalling cell production - plannsd capacities
Solar palysilicon demand
30 —#— Spot market supply
25
=
fa]
% 20
=2
o
15
10
- //
(8]
2007 2008 2009 2010 2011 2012

=4 % & : iSuppli (2008.10)
O% 4 &%k BB A Kok
PERIBRTA L2 LR NFF ANH R F o
WEFEZ ER P RSS2 A B PP SRR 2R BN T
O g R

Asmpitig * £

e B ERE R BT R S SRV - SR N S N N B e
BRAE2Z R P R P AERPEF HORY 0 K PEACFE B
i%’#fé_v,értﬁ?ﬂgi R ﬁkirﬁ%y*ﬂit; K2 R4 5 pLok

5



P fH# x B %2 T 18.3% % 3% o
16.6%#% 4 > > I 30 2009 & % = £ -

OF i S 5 nsy
2007 s 2B aarwnI A ®WEEALD & Fu i QCells (10.77
9 )~ Sharp (10.569% )~ w 1€ = Fav (10.569% )~ Kyocera (6.02% ) % First
Solar (5.82% ) @ &3 Ha R+ 2 FHDEFAT 27 FEP FLER R
o F RPN BENEEFRETRE S O SBR RS T Fo H P A
v W*Pﬁéﬁx%ﬁfé’ AF iR T A BEE AL TR R RY BB
fen e WgEaxzkd F5p 2006 #020% =& 3 2007 & iF 359 -

Ble 2B aa 2 is i

2
|:,¢ Australia s
Rest of Asia 354 MW/ 0.8 % ; :
140.1 MW /33 % Eawiizey e Midile fast G

- LOMW/0.0%
94.5 MW /3.7 %) 1 -
¢ 3.?.__'__ (7.8 MW 10,3 %)

¥
Germany ~ &'

) taiwan - o 875.6 MW 205 %
4816 MW /10,8 % # (507.6 MW / 20.0 %}
{170.4 MW /6.7 %) A
/)’ '\\\
y .
f Rest of Europe C;
| 295.1 MW/ 6.9 %
{207.5 MW/ 8.2 %)
E‘J Japan |

932.0 MW/ 21.8 % ‘.\
(9222 MW /364 %) pe
: b America

(383.4 MW/15.1 %)

©
\ 2 WIIMWIELS D

k. J (IMeMWIEE®) B

N 7 2

; 3 5

£ 3 £
7D india © i 5
64.2 MW /1.5 % e China ) =
(35.1 MW (1.4 %) 1,200.6 MW/ 28.1 % =]
=)

&

&

F#L kR : Photon International (2008.03)

23



ARPNZ AR T A RABE 2R s muh s Fil BB TP k2
AB LT E > AWM TR AT 40T
H o 35 MR
SPef | F2ed | F * W A & fB ® L
FT it 93 £ 11 * 1,360,509 | H (%)% =i T o N
75 70 # 06 * 3011,173 | B($)&wm ~HBa i | 2 H2d
i 90 & 12 7 1,497,276 | H(5)% @ xHBads | 1HSF
% e 94 & 08 * 2,528,480 | H(5)&%# ~Hi g # TR F
AT P Sk 94 & (8 * 2,103,798 | H(%)&%# <K T TR F
215 ET 94 & 05 * 1,377,569 | ¥ (%)% # < i T4 I
AL AR T oo B R BRI (2009.9)
3. TR F PR
(D1 g ¥ir2 ik 2@ g 3 B
J#r}éi:«ri?zﬂi@w;aﬂw AFed 2 £B2 - orEG FHEFF HI

A &2

e ,

FAG > A R FE %o & 203K

WA BRI EPRF ZAIE - A PR B

BERAEPN LA w e RS L %%‘«L*Pl‘mﬁ#‘iw.« [T -
FoR LG RELENAHN A RFERZF LR PV APTENER
PEfiz B &P 2 5 B S Hal s Tiofeng o o wulid 18.3% % 16.6% 1
L [N & 3
(DF sk RERE5R
98 = 8 * 31 p
8 A i L (1) ¢ A LR (%)
7L 7 26. 92
L 13 50. 00
* & 6 23.08
&3t 26 100. 00
(3)BiTT & RFEP 2 FHF
Hix 3750 0F=
b P 9BER | 94#R | HER | B6ER | TER
=g p % 275 13, 875 89, 773| 131,178 172,677
¥k E 3 — 253,298 | 1,867,452 3,868, 380| 7,168, 296
¢CF R ERE b — 5.48% 4.81% 3.39% 2.41%

24



4.

(DB g 72 Fjlrss & 5

E
™

Py P A

05 & B HfpxHa s Ty 16.4% -
e B R ToEEor xS 1 16.2% -
H xBa T T k2 16.8% -

96 # & P x s THEgE RS T 15.6% -
iﬁi‘g’:ﬂ]ﬁé‘aaaf = r’%?_,f" ;119‘;/{{7]99»’? ’ EIB rﬁ]}%—&/ﬁk‘; 200 ,{5{(—}
FTRIEH BT ERH TR T 18.3% -

97 £ & FHRE IR - HBa gy 1 16.8%-
iﬁi‘g’:ggﬁé‘aaafj RS EER O & rﬁ]}%—&/ﬁk‘; 180 Hek -

07T FRZ FEEIEB»CFFAE X % 2 iTH i~ » @ kT 0

FERTBREEFRE  E LK BD 18.3% 0 5 F A F BT
16.8%12 F o pt FreF T » 2 Bk % & (Light Induced Degradation) %
B R % #c(Temperature Coefficient) ™ #IL{GF A F 5 X > B E B /RE
EEREY LR ?éhﬁﬁ%&o*“%i%ﬁﬁﬁﬁﬁ@ﬁUlVﬁ
BOLF BT AAS B STEE Y4 o

e R B

(e %755 B 34

O 74§k
At RpIdoand »22 2 s ey ko

s Ak R R ARR
C.Eoefeip TR RAFEEBE S o

o

CEW. § 4
W VSl BL e VRIS 5 o G A
BoaEzfga s Afsr  MARH A F o

QA FFE >
A SEF G AL o F oS
B~ A AR - AL F LR -

(2)& ¥ £505 B3

O 7 4 v

[WECS I3 T R
B_tif’r r’;:[,_ ﬁgb’bgl"’]ﬁ‘ HE a4 o
CLéfE;\ Wq?\’ﬂj\’\‘géﬁ"%o



ARzidebd & ypBlo 53 i E % b JRIE o
B. 33 & fAzsl L 4 > FUBHOKE J R o
CRERFARLEE FFEmd g4

OF - 3 R S
AFEATAR A B
B.EFH G T#HT -

()7 32 48w

1.5 #a 45
(Di8F RBP4 8 (RE)H T
P962 9T ERAER 24 B8 FdoT

o35 A
E R 96 # B 97 £ B
% £3F % £ %f %
& 1,053,867 27.24 1,202,915 16.78
L 2,294,300 59.31 3,669,952 51.20
e W 450,338 | 11.64 2,173,368 | 30.32
E 69,875 1.81 77,188 1.08
Hiu % — — 44,873 0.62
&3+ 3,868,380 | 100.00 7,168,296 | 100.00
QD3 FFFFEIFARZEFRRESLPE
QW B4 3 F
Ao PRI EFHNED 2 a5 12000 FEFER BT HFAE
ZWEDA B ofEAADFP é“?*—%FLi'J*v?ﬂ’ R ’fwf* FWEFRHBEITH G B
o

ie o
4
(\x
2?5
%ﬂ}-
\rn

@F H A ki FogkmE 4L
'MEFRFEE R BRI FAED ZRET > L Rt A
PR R BEEY R A BN L T 22
PEBELEY S A FT kA 2R RER CRFPED LN EL 2 Y
HigAxM > Fla S L FOrE AR RS B & ¥ ek Solarbuzz 2o IR 0 &
gijfi]—m:}fr FadT o SHBAEZ AHFKE A 2010 &£ pFERT S

F 8 % 7

n i

26



18, 000MW » ¥ 12451 &= rx [EK 235 &% - 2007 & 3 2011 & § w248 & & &
$%é%AV°%%$aﬁg’ﬁﬁﬁi’wpﬂmémﬁﬂ%%%%%%
NAELFERR LB AP - I H O RABR TS L AR EER 1T
$% PIDA 223 5 > 2008 # 23k s Hai @ 2 A8 7 p 2007 & 3, 355MW = & 2
5, TH0MW > = £ tg & % £ 71.39% > = p 2000 # 3 2010 # B ~Hrac @4 2 &
BAHESTEFHVTEANRN Y T ZAE I HELG AT RaFE R
ty o~ £ 2 AFF o

Wle 20002 2010 2B i A EZ2 AL SRR

35,000 M
30, 000
25,000 | 63
20, 000

15, 813

15,000 r 12,506
10, 065 8,625

10, 000 7,213
5,055 3,355 5,750
2,317 :
o L B L

2005 2006 2007 2008E 2009E 2010E
Wi 02348

AL %k« PIDA (2008.05)

() 124

O if 2 P Fi
APEFEE BB T AR AL R AP R A S A RS
FEHRE > MBGELRPN LR TR PR S BB OE 0§ 2T 20
EOPFFEHRE S WA SR WAried 2 4 KA EITE B
HEEMH F 4t LD BRI RT R Bk RE T 0 JuiTE
WEERPTI E T B ARA o
Qa2 4 ARG
i??ﬁ?iﬁmg%n KA URAAEAESTIPL AL 22 ARE
AAFRESHE 2 HENG mEAST A2 BT A
§‘54g$$gﬁi4’uﬁﬂ%%ﬁﬁ#z§£% 4 A A2 Py
FARZ PR MR RASPNEIBANTS ASL BTE LA

27



(W RBE LG 13 AR H RS L

OF FI71%
A TR 1
AXPEFBBFALE R IR AT S P RN

P T T
FEWABTAE RSB S
B. Litchi i 2k
ADPEHY LSRG A REFPPE AR OL TS
IEEHISRE AP AN ABAT A PAE LS TE A AL G R

i M o

@7 {1714 & F R
ﬁé2m83$m§15@&%,£ﬁﬁ%%ﬁﬁT,F%m s

#HE AR, é_é’%x%f@%i‘r&@, }JU% BY 3E P i&%‘]?‘l A A D Lfﬂ}@iﬁ-‘ﬁiar

+ ol

FUBHK ©

AR fERTERER > FRRAS A
BAc B H LA » B A EAT o
CH+T» ¥ h1%E5hk.

4
[
M-
~
\
5

2B T2 # R AR A FH NIV G ) K
(D)= & % 247

Hrei3ro®irx; %
£ R 96 & & 97 & & B X
¥ E e~ E R 3, 868, 380 7,168, 296 85. 30
FELANERE 864, 795 955, 133 10. 45
L H1F (%) 22. 36 13. 32 (40. 43)
9T #RF F e ZFREFRIGER 4L RBFIITERARHF LFPER
Bos £ TR > S JIFIMARIFIOT E RS Z FRE T HZ R R R REF)

&g 96 E BT o

Qhri 2R A7 &G FENPE o BAP Y RERE T - RSB RFRA
FEYer 2 SHIAFomP B SF REAHEE 21 F AN G2

Rz - e VR ST S

28



(C)EHEFTE L

98 & 9% 25¢p
BETEFE Ok Y B }5 R TfERT gpﬁm%#/\q
Che 712 24 2T Ry &, g | %l%i@f DN BN
R L S PO ST EPERE A RS R
agllﬁ?r:gr Hea® |2& |24& |95, * & ¥
Cayman) | EZHAT (49,150 [49,150 (£ °01100%[49,150 | — (15 | — _ _
Ltdy #2—1’2‘ ° i+ =+ = - (R =

EIBAPLENRT o

E)FPF AT P AT ERERI OB EPEINED ) 0 F PG SRS AP
%

BRAFHLED SAPFERRE BHOPEY B2 Mk

ZNEEFY
P a2 RT- BRI EHZT G BFEITZ 1229 LI

HEOEAE ENPERFT AL ZERT Y
ZHEF w4 ZXAzigp ikpg L] 2
LY Foy 95.12.12 3 104.12.31 |¢* & ¥ & &
e o 96.03.15 3 107.12.31 |¢* & ¥ & &
FHL Y F2g 97.01.24 3 100.03.31 |¢* & ¥ &k &
L Y jag@ 98.01.01 3 107.12.31 |¢ & ¥ &k &
FHL X p2g 98.01.01 & 104.12.31 |¢* & ¥ & &
FHL Y Q¢ 96.06.12 3 101.06.12 |¢* & ¥ &k &
i G2 ¢ 97.03.27 & 104.12.31 |¢* & ¥ & &
FHL Y G ¢ 97.08.15 & 105.12.31 |¢* & ¥ & &
FHL X S 2 98.01.01 3 104.12.31 |¢* & ¥ & &

ISy
e Ly D2 95.01.01 % 104.12.31 [* i T # & ¥| &
PR s it
pes vag| MBECIE 031055 (s22) g ws E
AT o " 1 '

fF £ R 98.08.01 3 101.07.31 ffi;_ BEARE e
EFEEY | FF1EFFFEA| 970801 1 116.12.31 |2 ¥ kie &

HL: A2 PEERP A R S BT RB R A AR A o
ARG FE P A RS A NRT AP AN A BB LAt

p
Fedl 8L T 0k SO M B o

29



P PR REE

- AIRAEHT  FFOPFEAFEFR IR R BT R

AR I RBIBEEF TR IR 40T
FFR e

ARSI GENTAGLLHAF A IR RIS OL o 2R
BoMERAGE2P2 0215 FafEs bz st a2 THELA 8
LAY RS ARSLER ) BN R E AR

FEHF
A~ ﬁ __;,18;’iv}52&—)&—§« B ?tﬁfﬁg ¢ #F 4 3l e lj1i_L I 3 oo %g?fﬁ_,'?’ K%%’T\’ _
TASZFF O FEFFPHI FFETRL o

IR FREE

AP RN 2o B3 A e PR R B3 R R EERE o BB
&\1m¢m\ﬁW?ﬂ PRSP EA AU EEETE > EETE P AL BRFEE
e R oo

- R AR 2Rl P FREESF TR I RRIBEERE LKL A 2

Lo P H - R E - g E RTINS TR E AR F AR REKZT
Av\_i—- o

Riimniigle®a ¥ 78 88k

AR RREEE L W (TS 2,200,000 B o E B 2SRRGB T LA A
P 2 R FIRRRHE (TR A A T2 mATR AR 2,200,000 % ¢

N

WILGE R

(=) LR REERIEENFEP DL BEED BHOLL TR Y BE L &
W*??%%%iﬁaﬂ—éiﬂ*iﬁﬁiﬁ#wuﬁ—%%aézxmag
(Rt B SR S A &*ﬂméﬁﬁﬁﬁéﬁﬁﬁ
iﬁﬁ$%§“§@°ﬁﬁﬁﬂiﬁﬁa%_ﬂﬁiﬁlf%’Mm&%ﬁ %
MAtgF P ADPRE 2 e o

Jg
¢= é

im

DR N EIEE VS RN SN EE AN L L R
RO RREEEL AP S S 2 PR TSR AT
RS SR A TR AR S AR SN T

B2 P A2 bT 5 7Rk
D, PAMES AR IR BEERE B £ ?i}q}tk: 2 kB 1R EIE E

LS A

30 PARIA AR ARRBEREERE £ a?ﬁ‘}ﬁ,j}tﬁ; Y T T
B2 Az LT 2 7R .

4, pAFRS AR IR EEFE "%l'ﬁf*”"i&?ﬁtﬁ%iﬂ\ﬁlé&’&%f 4
B2pA2p s 7R

(Z) L2 fisf 0 A2 P H Rk E o

<

30



() 3UMHEA P 27T A 1RNBEELS BFEFFRX QAL FRRNEL L E
AP, NFF #Ef‘j*»ﬂ WAL TR VARG ES Wy T o
(I ) IREA Yo FlRT LR 0 RTIRAARIG Fﬁﬁ FHEPN > RTHN e
1P RRAETN 2 12 5 2K02 AP M AR T2 3y
i %M:ﬁ%iﬁaﬁ%ﬁim%%ﬁﬁ’@E%%Bkiiﬂﬁﬁ

Flo AE FRABZ VARG E SR fRPrE P T A T

[

PA 2L GRBARIGE IR > T R 20 RARA] o 7 T AL
FARUBERE S - ER S FERY > AEAEF A MBAREST 7R
PO B 2 P o RFERRAE ] o A TR P A AL SRR E S S £
PhAe (P s 5 1) - P TR 2 -

3% Bk E

Sl SRS S &5 gT@%\FL%A,ﬂe FREA 2 R
ﬁ’@ég%ffk%ﬂt;iﬂmﬁlﬁuﬁ G AFRYE S BERK
7 EF] HEIRBISIRR S AL FRBNIZVAEERE  p RBAY
s ﬁ;’ﬁiﬁi:ﬁ%%iy;xﬁﬁ%%ﬂxpﬁ@ﬁ?%%%ﬁﬁ’
LS iRaE o P ARBREE WS o

4.7

e

&iﬁ“:ﬁ%*égﬁ%ﬁimkﬁﬁﬁ’ﬁ%&4§?4B&—Em
XS ST ﬁNFL%ﬁﬁ’*?*ﬁﬂ*%ﬁ

(DFIEBE T REMA R D B2 P EHA > © T 2 VR RIEHE > LR
P T LT R 2R R ot T AR SV RGBSR S E 1 W
%'ﬁp%%ﬁ BT TSR 2 U] e L
Pl o p P AL S AR SRR B E R - EPA (P PRIEE 52 )

- £ NfTiE 2 e
(Dﬂ£/4“”iﬂ;1 v PR 2 MR TE S P MRAT L ER
iwimhﬁfo%ﬂ@M@ﬁ e BEEAN S B EAR RS

REH T MEARERT 7R Bl U e Rk e p
AR AR SRR R E S - EPA (NP REEF LA ) - ER TR
6.5

AP HETE > AP LGVEEA S AT T B E AN G
i%t s Hoe A R BEEL B ARSI L HE B
'%‘l z‘L FEJ’FLI\7 t%

RN ﬁ%ab?ﬁﬁﬁiwxﬁ@%’@ FaddspazzLpp
7 Tk ﬁﬂ AE AR BERE p TP AT Lo 2Fd F
FERAMES SRR TR FREFIN PCE SRR R
FFEF LR
&W»%AAJ*%AA$% WA TR R A TR T A

31



(=

A R SRR ARB AL S U A k2 G RiBE 0 A 20 PR e B

fo 5yt e

AP EFEORS N e

RRGHLAE
AR IRERERES A0 8 AP E RN L R (TIHLIR £

(=

(=

3
(z)F]F ;U}tx% Pz R > R IS 2 R R MO O R B B Rk

L -2
71

IR AR

X

£
2r#Wﬁ#¢wJ%%ﬁ@ﬁ?m%é%%@ﬂ%’mﬂﬁﬁ; o
3EGBEHMTHFAVLE CRIE R RBME AL SRR H R RSP A
T EFFEFERAP R MBEREA T B2 E BRI B o o R E
SERRF AR R E RSB E R E L P RO P ERELAPRE
ZPAFRAR A E 2 E O B R AR B o
48F AFELRBRBPFAFE VRGBS AE -
VRIBIGESF TR AT F EFRM AR KRB RET A ASAFEL (3F
FRIFoM Ak AT T )
FRFABRMEBA L F UG F G AREE A2 - BT o BRI SR
Bz st Fong LA P T )2 S R
PSR =T R e (1 e R g B2 F)
P E R AR () BRR T B AP RN EEFIFAP
EHE2ZPABFLELZEE S RE LT () #‘MWB 8 I lifuﬁﬁi,if%ﬁi@-*%é
ST 2 R I T o) N
)*m&ﬁ@ﬁ%ff’ﬁﬁﬂﬂﬁgﬁﬁﬁiﬁﬁ’i%ﬁ&&%%*%’@@
Tw *&ﬁ& ST

F% u)&l% ® o= A &T’éﬁ?\;&f‘;iﬁ Fx (,};\ ?"‘,x B TR FT S L FFRG)

' e
o)
\l
‘—E\
|
fun
g
==
i
e
o)
W
|
\
\_
o
sﬁ:k
}4

L RN I B

(- )FAEA G2 AP R LB R 2 AP R RR R LB D AR LR

S SN

LA ﬁ$%?ﬁﬁ@iﬁbBW*iﬁ A T REFIA A P b > PRI
J
&

FLRFAFPAIFTHRFREFLIE - p ok 3 @ Reuphot - 7k A9%
R IOER AT RARA R T ARG RE o A 2 PRI A R 5
e ;—;—

(Z)A D FIRAE R IE A R T2k R GS o AR X T 4y AL MU R SRR IR A -

S~

il E Rl S - I E vl

(i)’]’(@ﬂ)’iﬁ/ (6 Ao @GR TE A H o pl o iy i\—g/\gr— TEA S ! %,#__ PO E

32



B AATIFEL AR T AR o
(B)A 2P FHRFREENSRREE LR ¢ o)F § P ATH 2 H ok
PR A L2 pAETELEE (HHR) BB
(I)FLF AL E®
AP RAFEEZFFATRLA S R AFFI - I e 2T FEL A F M
PRRF AGERL T PR L T AR o2 AR P I ER gV AR o
;%jﬁaé‘. WAL B Io o IR A :t&-;‘gﬂ,t;%-j\% FE A PRFFRIEA S TN
BpraBang 80T ARRLER

LB RIE A R APREZ TIUMEZ R 2 B2 PR 2 AR R g Y BRI RIZ R T
e =1
WREETR S AL
RS AR ENEBRE AP REERRE PR o
Fp AR
Gﬁm%ﬁAQﬁﬁﬁ ARG PR T RRAR T 7 WHEEE A SRR
BEFR (#4502 M4 2 AR BERKEZ 2 M2 EEF)
;iﬁi,izﬁﬁgg%%ﬁ@iiﬁ R G A 2
SRR ARG R AEE o tp Rt > 3 WHESR 1TSS 2 R T2 R
L B RO V- R IS -~V
IR EEER
(C)APHRZEEEE =L 2 N ITEFNRE AT ERE- A2 - FROTHRGALE
W2 a8 4 o
(C)FWEEFPEAY > FAFPUIPLE R FRBIPF RIETFL B A
PE F“:ﬂl/b-}i‘ﬁﬁi glﬁﬁm’bﬁé@@‘ 7 o
CE)AyE2403 A F > EiRpH2 LR ITFHL -

CAKERE D PR FATA R EA A o

33



-~ MAiEe 4T

2 i

R (x1) BT 1 oERMBA N #7986
AR (212) 93 i 94 & 95 & 96 & 97 & |30 P Marsde
”i’; . A 0.18 36.43 48.15 12.30 6.09 10.08
O EWT AL AT A 990.06 165.72 109.43 480.60 594.07 543.13
GRS 46873.76 162.62 108.63 566.55 953.76 569.15
?f ) 46478.07 15.68 32.04 472.37 611.85 401.05
FIL wR B () — 17.94 49.83 84.02 — —
lemrAEEs (%) — 72.35 24.02 14.41 2157 7.61
NETEENE — 5 15 25 17 48
TlEpaEs (%) — 114 3.80 6.64 10.24 6.77
;i BdFEEES (=) — 15.52 35.89 14.72 27.02 2231
NEEETE — 320 96 55 36 54
A FATES (%) — 1.13 3.04 413 7.46 3.79
AFEAREF (%) — 031 1.34 1.04 1.27 0.61
FAEPSF (%) (0.16) 5.43 19.12 16.95 13.44 (9.48)
g R BEFP S (%) (0.16) 6.66 33.40 21.17 14.80 (10.31)
LA S 1Fe (0.12) 2.83 49.60 56.59 54,95 (50.02)
Meaw s
Sl  [mTRE (0.08) 3.45 48.82 59.25 62.42 (44.67)
#EF (%) — 16.30 13.99 16.04 10.59 (15.44)
Engpae (~) (0.01) 0.58 3.63 5.93 5.62 (1.94)
BomeAELF (%) 3 €3 26.57 31.46 3 2.27
% WENELEEF (%) 3 3 3 3.24 3 3
2 REEFHTF (%) 33 33 20.06 3.86 33 0.21
T yEmen — 4.97 1.68 1.63 1.64 0.24
1
B |HAHF R — 1.08 1.02 1.01 1.00 1.00
WHk-96 R 2 Q7 & B & 38 pAaxt 5%%“@7& 20% % » A HideT
LEREFAFTRERB 2@ d FRF D ARBFIERMP S BFH K R
PR & bR D HE R o
z%ﬂ?ﬁéﬁiﬁ§“*ﬁ$ AR G FIAE R E IR A FORUAR R R TR
SHIL R BE T ERJILLNZE 253K o
AR cEZFESI /B2 TORRPEP IR GFIIT ER LGRS & XL L o 40 b
i-@ﬁ?ﬂ’@% R T p]{% IR o
S F I F 2 T pRR Y T AR GFIO7 &R A S LR LE TR
6. i 2cTE ki KR B 'gmqﬁﬁaﬁw? H%ﬂ’ﬂ@ﬁ@%ﬂ@ﬁ/%ﬂ°
TARFTAGHRIRSG LR BTFO7 &R YERM A TR
B.FAFFFTE L AR GFIOT E R FEFRE L ATR o
O AEFFMI T I LR GFI6EAFFIELRART 0 ROLLBEHF TR o
10 55T I ARGFO ERDZFRE D F2Z RPEHE R ETR

34




=1

=)

R

=

N A

P93 & 11 P 28 p ek oA 94 & 107 1 p B4 & FERER -

1,ﬂéﬁﬁﬁﬁpFﬁ+§&ﬁﬁf%’

¥ F

—éﬁﬂlim$/niaé$;: ‘—;(7‘"1 )J'El o

DA HTIE R 2 A LI

1.

2.

3.

4.

5.

6.

?ﬂzz»éﬁ
(DE G
(2)% EP% %
of i w4
(Dimdst F=ndF A/ ind f § o

Qi d ' F=(ndFTE-FR-FEHF )/ B LG o
OFLFRGE=TEREJILFrnBE/APHLL D

P S|
-»q_? Rt

(D e 3095 (& 46 e b 2 71
AT (2 do et i T

(2)L 354c T p #=365/ & Jctk 33k 4 :

()% Fald=4t & &/T5% [0

(DRAFTE( AR FF 5 A2 2 RARARES = 35/ 28
TR dRR (e FRARZEFY £ éial@l‘f - V5 ) ARG o

(B)T =24 b p #=365/7% b T #EF o

C)FTFTAFTHE =4 § 2/ TIOFTFTAEH -

(M) ?;Fﬁ TSP R/ T IET AR o

Zéﬂ/f' At

(DF AP =[fMISF F +‘f' |47 (-5 )]/ lfﬂ?é&?? °

(2)% i*énﬂ;ﬁm“i 7ffb|9 F/T R

QA F F=ficHF /8 fiEgg-

(005 12 $=Ca 5 1ol 0 91)/ 4 B3 B0 8 72

MENE

(DR EEVF=FEEHERET

3

¥0 242 Bic R ) =4 iR/ ok
A4 2 Bl R )RR

&

(DM e g F=5iTT #RY
B 4 %;?HR & 4]

<3)IP»¢%¢\ f~'(‘%?q‘-;:—éﬁa;imgmg—mﬁs;g.])/(rﬁ,i?,g;ﬁ$E+MW?+

FTAYEFT 4

fﬁ%&fi

(DF S R=(F Fler FHF-FEFES 22 7% )/FH{1E -

(DM R=F £ E/(FEHE-FILE )

35



fu

(- )it

(__

NREEE R Cha S 2
S ERMAHELZ §3

1.96 & & ¢ 367 & 17 &
297 & B ¢ 7 &1 §

398 & L ER €3+
(F)BT- ERZBTHEEVF AT ERESPIRZ A

=%
¥ PE- Z

T S T
82 PAAR3FE &

2 H AR
PAFr3E 4 2 AR 2

Tl

W

FFA Y B2 A3 4 2 4 H5aR+

s
=

4 q\ N

\\\?{r \\\?{r

sl

BR%47TFI%52F o
R%53F31%58F
CHARE 59T IN64F

PLEMEL

CE)FE Y FFTEF G REICE BRI BRI INE IR RTPEEF AR R
Z_ AT A A o
MR A e £ R TR
B ERZBIFEPIANE DL FHFLPZE-F AT REEF 0 b
BApM T &
ST E S R A
)P4 A3k R
. . i3

5 97 & & 96 & & Py 5

E T A 3, 132, 965 3, 799, 364 (666, 399) (17.54)
AREERF — — — —
HETF A 895, 220 1,027,679 (132, 459) (12.89)
#VF A 2, 567 5, 367 (2,800) (52.17)
His T4 1,632,577 798, 965 833, 612 104. 34
X 9, 663, 329 9, 631, 375 31, 954 0.57
R ad B 328, 485 670, 612 (342,127) (51.02)
His f 7 16, 594 21,775 (5,181) (23.79)
B AEE 345, 079 692, 387 (347, 308) (50.16)
LI N 1,183, 051 1, 138, 640 44, 411 3. 90
A 2,900, 000 2,900, 000 — —

Y &R 1,235,199 900, 348 334, 851 37.19
LAEE LR 5, 318, 250 4,938, 988 379, 262 7.68

~36~



TARBFAPEP (R FE gLt P AR EFE- FE A

k)

LB FARS AR GFERPERT E77 & D & & G2 7 1 407 H 4o 73R

Q.M BB D AR GEIOT ERMM SR F A R ERRE S TR

3. T FARR A 0 2R BT IT £ BRI LR
(Z)EY &%

LY R AH R

E R

g s 97 & B 96 & & HOF) & | B 51(%)
T FER AR 7, 168, 296 3, 868, 380 3, 299, 916 85. 30
dELA 6, 213, 163 3,003, 585 3,209, 578 106. 86
¥FELA 955, 133 864, 795 90, 338 10. 45
FTEF 304, 989 220, 292 84, 697 38. 45
T FEEA 650, 144 644, 503 0, 641 0.88
FE M 2 I F 88, 372 46, 439 41, 933 90. 30
FEchp 2 4pA 88 16, 308 (16, 220) (99. 46)
Fan & 738, 428 674,634 63, 794 9. 46
R Y (JIE) (20, 387) 54, 084 (74, 471) (137.70)
~HpE A 758, 815 620, 550 138, 265 22. 28
H ot bR d s ATp
LA $cr 2 F £ A0 1 1R BFFEMAE £ L 975 0
A ER M4 ARG L YEAEHS MM I A MEFE ARG R EY 4 P

# ;alq-%::"%’j # “{Li‘éﬁt’#ﬂ °

3.4

D.

#4118 i

CE e B I E S A
LEENAR T R IFARD
FE

I-Ql“r‘]‘f

AR GFA L B R ] B AR o
)» .,| z E@:?U#E% /}E\‘
it%ﬂgQBﬁTiﬁii%zﬁiﬂwﬁo

SR o




Y LR e ko ¥

AN GNP

L2 VB IR E

I’i\»#gl e EK-ITIS3 43 -2 2010 # 23k S i w @ » R RasF=
LA X ARABEE BRI B R AEH L ESRIRI S RA TR
WRELHBEEE BRZASET O FREFRY BT R - RE
(Z)mgind
BT ERILETE RH A 4T
g a F Rlgre120 31 P l96& 127 31 p | ()" 5)(%)
Mg F — 31.46 —
AR g — 3.24 —
BREEFFF — 3.86 —
Hopt bR 2 47p
DmEFEVF I AEGFAERETE BEH L Q2 FHZAH e R TFE
WA ERETNATR o
QMETELF I ARRFNAERYEFRFAL EREIIATR o
RIRELKFVWF ARBRFANERFEFFAL ZRENI TR o

2. ';ﬁi’i"fﬂ'_ﬂ X 72 ;fz_,;l’?;J.% .

Zili'i* °



3. A k- & (98) m&in

LgERON U}
Hi i arofH~
PAmE |Fr2Eakp [ FFPrrEak | REFIS | FHRET LPLA RS
PO Y EEEER| KT R (3 )BT
EREOQ FTR#ER |O+Q+06 HF A W P4t 4
£ 20
1,712,764 | (485,427) | (2,225,714) | (998,377) —  |AEEHRIREHT
LA k- &R (9B & T FF A4
(D)FE+ ¢ Mg 50 485427 F A > 2 & B GEAMMEE HA R LA BEYR
B 4e9TaR o
T A M EE D 2,061,100 # Ao 3 & RAE R ET SRR BB ERE R
QFE Ry Edm e D 174605 F & > 3 & BRI FRBAERAIZ F 1 gl .
2RI E R K2 AR E AT DA H o
(2)BTEREAFT AL NHHABERLBE
lLE-FALN2F & KRz EY F
AP OT ERFMLPERE LB RS ABATA AT AT EARL
B & A

2 ?f?ﬁﬂ'izz-\,g ke

3]

CRAEND S IE )
SEYTYER B X B
E, o

(Z

SPRFFETE

G e
¥

e

VG ERERFICR RIS L R R F PR A k- ERTPE

~39~

FER MRS
¥ g 0 MIFA R L

CR A MW R R

FACER 2R 2 S

o o
. oo
ria



It

7~

=g

’I‘-Lj::- ’b\ﬁiﬁ—h"r»l—;—
LR
REN LR+

DAGER o

d ¢ 7 AEE

(FARNE = %]

Whig

o AR 2R

L&N,

8 T q—g)J_EFFZ'}E%T7 7“?fi F SO 2 PP é/&%%; 46 'g'_ °
AR FREAFEF BRI L GERREAREFFRELAEREID I AR
A thBE 2 EIE AR o
S RGERZBIOBRP LA L FEAERAOHEFFAGER ARG IR LA
JeSA TR BN HIRPF D E o
N R RS P IRE (T e R
(-)EF FEHA TR
LBTERZBIORAP I AN LFEEFRE 155 FF -5 NAAF
foF L
o FRHACGD| 2= FRA0GD s
1 & R i >
FA ik Rl | Rl AF s
A ‘é%;‘l—/‘%f’ (H)"L‘) 2\‘1:’ A E ~ 12 PR I
EEE |, 0 pay 15 0 100% P96+ 67 27T p md & gecEisfriz
ey |PETFIE(R) 27
N e S 15 0 100% —
it |wiE 12 3 80.00% [+97#5% 22 p k¥ § e thieix
% (2P % 14 1 93. 33% ) ’
hrEE gy 12 0 100% [+ 97259 22p mid ¥ g pisreia
b EE g,ﬁi 9 3 T5%  [r9TE5 22 p Mk ¥ gt
brEE 5R 7 3 58.33% [+97£5 1 22 P Mk ¥ feeF iz
riEEE WH 3 0 100% [r97#5% 22p mk§ gecfiparia
e 2 0 66.67% [+ 97£5% 22p m k¥ geeFiiiris
, AT R (%) 27 g T,
e g R ’i;ﬂ &‘m; () 3 0 100% (9T E5 7 22 p wA K ¢ i arix




AR l'i(;)\j#%?'kifxi‘j’f?’fﬁ SR LE(R)A P08 E 6 frd B gy

REP AL EZ FEHS AP RAAF LB ERAFETEINE N R LA FELAEEE o
2. 4% e F

(D2 % 1452 3 EFFR U Gme FRFHSRTLLL § 2bb S

FHEP 2 FEERATA  RAPETEP Y ] HRENE G B FE

TR 07 HBFTERLZAEIL D & o
(DFTHFITH GRI B2 RGEHY RAPFELL REIP 5 - BTl
R R A

-

OFF L BEEL 2P X
REMF O RE S AR 2 )
Tef F e o )02 2 5o &)
AFIZELFFEARGE 2P RFT LRG0 2 %) 4 LT H
B mrEFAFAEIEALAE -
BLETLREL2FT 2P ko FflFu@r o it gy
- R EAREFULE -

(DEERZBTERCHEFEPALDH (MrR2FPLAE RIFTHS
PRE) BREFTR
Q4 sp FF A2 f

ﬁiaﬁrgiéﬁiﬁgjarﬁg

FiE L hglR " RFELE T FPLR

”%?*ﬁwﬂ’éﬂﬁﬂizé,%\E

ﬁmvw

@4 7 5=

A2PEEEARL
% B X
d

\\\

v

()% L B €& ivhA
L Btk R A G ABRM BT L PAR G E 10 5o s HE AR

AL e



B A i | FEARSE | A ASE | FRARSF | A
BrEF | HAE 10 — 100. 00% -
BrEF | HERT 8 2 80. 00% —
BrEF |BRF 8 2 80. 00% —

2. 8 # e %0

()27

(D#E<zS 14iF2 57| FRFEHL ALFF LR €U » L2 0
2.1 Pagsigi;#iiﬁ’@%ﬁiﬂqﬁigﬂﬁﬂ‘ﬁP“v'J‘;iz?—P\E F3
AREENE 2PHFTLA R L2 AT

(2)2&7 ﬁi‘ﬁ"f j-'ﬁ’;gl Fi«%xﬂ‘ﬁ'7 «*JL]"" ]\i'rl ,@%’IBQZ&?L %:i-l@_g, ‘;i‘}%-]]\ »,—)5 N
IRIFET Y L UER P EF R

@bz FF &P I F 2 § P RTNT (Dlheie 2 P A~ Lk
FERE2ZFIE s 3N E 2% E):
AR2PPIEPLFRRNFFARFPLRE gFRL 0 £ 7
PARLRRNLRWEFRP 2 R MRFTAR AL T EaPFELY
RRARE B AE

B+ A E N2 @ 0t v P AR AL PR > IR
PRI 3R 2 €8 2 3 02 pEd| & P ED) o

eTEEFAZ He LA PP S EFRTRALREAE R T

B o F AR
5 B & (e R
AT RIAZR AR R F

7

(D)2 P AT m f 2k A (1) X% & 4 R ALk d e —

¥

LERPE2 S RE G R R

P EFEFEZA P2 (DL R R EF T R -
23R oFY RH g

A2PEERGEERGIQR) AT MR EELK R _
A D L S| FEES NG A L
¢ S A I AL N L Sl 1 1)
R o




3 (2

E R NN - AR

’ BB RL R N2 R
2EF g2 A2 B
M2dxE Mz FE2HH|(N) A2 P2 20978 m L ¥ ¢ —
PEEZ-RBpzEE o Td H
EXFFEARE > RAER D
SREEL
QIR EREFFBE|(Qd 22 P B R B L F AP F AR LA
212 FiEi o LR g mEITE
d A B L
3BT GARIFER P - & ﬁﬂj%ﬂ&é —
2 EER ]S G- RN SN S >
&m\ﬁm\mﬁ&iaﬁ@
12 BarM e 7o 4
Tk s AT B A RgE
AW b FE 2RI T
THGAEFLY 2 d B4
ST o
4FA 2R
()2 P 2wt wBHH (1) 25 2B F L FHE -
502 2P RmEFR 2| M ERE D24k
) Fa o
QafHEiFds FaHhGga|(2r P 2 F 283 44
G (R E R RoJHEFHARETR
BEABALF2PTR| REZHF-TATLH _
ZHEZ B FEIF | R Er R HRLE
AR I AEP €| RERE ZAAMT IR
E P RER) TP A D P R
37 o
5OPRBEREAFMLR A 2P D DA ARER CAF(FEERY -
SHNAR g EENY |[MAR ¢ -

~43~




NI R CE A

T RAR A5 R T

e L BPSPEE L- I 2 m% ' s B8

TESFGEIATR B TRE PN FE R
o F
m—w*##

g ol BB A TARIEARS T AREW AT
ﬁiﬁrl‘ﬁb%’b&—‘zy_ =

4
L
A
f SR KL GRFRR BT A2 REET A TERR
A 2R
s
N

TAE SRR P 0 27 ( 2
Goo R MG FITMAC LGN FEE TR R Kﬁ?mzm
&%%€ﬁ$ SN A IR S8 RARY R
2 A% )
mﬁ BE2ZRBAMM: 227 A1 Ak A2FA %

I
;TP’;
N
RN
N
ol
ETIS
ekt
i
W
F‘ﬂ

a
¥ i&r*—ﬁ T3 2 F 1 2 argdl o
@% FMOEEJITM A AP F BTk REERT
ZAMEE O TR D R OMATEE ERT AL @D O F TR
@k@ﬁwﬁiA25?%@%%%@5%%?%’ldﬁﬁ@@%%l, 2_ 4
ERE B D TR L L SRS T - BRAFIBRATAS
J‘l.%%ﬁ-fr?_% B gt x itz BFF £ o
BDEF2ERAEB2ZH AP FHNOTLEF I B I EER I (d ) T

AREZAPRE & ¥ AoBe o
Gh P2 LG FERELRGEFF 24 (BEFRY )
B)E #rc 2R GFHA, 2 (HEH LE'**)
(7);}‘z SEFAERAHTFEGRGLIE AP ERTAEHBLEY R PR
HUFREREEFL T LL4’4ﬁi ‘P«‘fxlﬁ?ﬁiii—@%‘“ﬁ EREE
i@ ¥ ‘*;‘iiﬂ}]&j A iéﬁ%ﬂ"-iﬁ"ﬁ?%'ﬁ /Y- QL
#2 (REm) $IHALHA AP 2P amp
Jg o

~A4h~



(=) (At g i HEA) 0 2 PRIR I AT S A TR AR A 2 o
F M % b B H LG F e R L IR R Y
L2 ok A BT 0 e AT R R A 7R AR R R RS

i ik AL R @éwrwrii%’i??ié&*ﬂ*éﬁ%ﬁﬁa S ST

e

EEWETES SRR Y INES T PR Y S X

4*2\525’%34}?#7@;% B FE ‘QEH’*} » I ¥ ’Lzélﬂ _‘wn\ 44

a
Tf%%"&%'f”ﬁﬁi@ﬁ’#kﬁﬂ’%—r‘ NERF HBakT A

(F)RTERZBIOFRP TN L - BHBFLIH AL (RETE G2 ¢
¥

"J-I'gip\“fiyfibf

BB E L AL R

(COF W TR PR E RN E R TR @ BB A2 PR T A

CE RIS IR B TR AR FRRMRE LA LG 0§ R

Fo(z%mi) #F2 adEo

~45~





andrew.mei
Typewritten Text
~46~


5 o


andrew.mei
Typewritten Text

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text
█████

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text
~47~




andrew.mei
Typewritten Text
█

andrew.mei
Typewritten Text
█████

andrew.mei
Typewritten Text
~48~


1100
1120
1140
1150
1160
120X
1250
1260
1286
1298
11XX

1531
1537
1544
1545
1561
1631
15XY
15X9
1670
15XX

1780
17XX

1820
1830
1860
1880
18XX
1XXX

ekt

7 A

ntF A
REZ2 Y RECHEZE (-))
RBlc & 24

)f%‘{(’lé—m/i%;?( e (Z)

Fefete Ak - B A ZECaize (2 )2 1)
H )}’%“Izvx( I )

5 b (e (2)

IR

T ARIE iz (2 )% =)
i“ibi“rx—‘?fmp fl - f”( l'j'pil‘("“: )

fFica
XA Z ;i_‘x;iﬂt_ﬁ
FoRTTE
ARIARE FEHKE AR
B4

s
ik AT A - 2R d (are (L)
gfg%é_ﬁ:"("}v—~;)
BEFALY
FALH
TEopEy

$ 2,777,391 49 $ 108,307 6
- - 2 -
354,317 6 148,355 8
33,953 1 129 -
2,080 - 102 -
496,055 9 390,623 22
1,475 - 274 -
95,973 2 158,583 9
18,192 - 15,789 1
19928 1 48,879 3
3.799.364 68 871.043 _ 49
1,014,692 18 419,829 24
500 - - -
6,55 - 4,823
33,28 1 20,187 1
9,27 - 8,783 -
205,502 4 35.635 2
1,289,924 23 489,257 27
290,554) ( 5) ( 106,767) ( 6)
28,309 - 461,338 26
1.027.679 18 843.828 47
5.367 - 8.167 1
5.367 - 8.167 1
a3 - 1,005 -
9,734 - 14,470 1
18,686 - 7,320 -
770,502 14 34,997 2
798,965 _ 14 57.812 3
$ 5,631,375 100 § 1,780,850 100

FERMBELLET B ERTHRI R 2

RS ¥

;mfhg
2100 =
2140 )i ‘H-éﬂ
2150 Mot - B4 (T )
2160 B RO (2 )
2170 B (eI )

iz (2))

2190 ﬂfé%ﬁﬁ*ﬁﬁf&?fﬁﬁ‘(‘fﬁii)

2210 Hi A8 (e ()
2260 1 "II—[}\IE( =)
2280 A f

21XX AT
di fif

2810 MiTikg f § Cize ()
9880 i f i - 48 (o)
28XX ER e
2XXX f
3110
3211

J ”*( IT/*V— (¢’ )
3310 P
3350 #\Ma;:vf#

XXX s F

EAREFNZE &G EACFES)

XXX f 2 m il s ns

FAEFFARL - E- ) 2T pAPARS

o arn
12 " 31 12
#F 33
£ % )

; ; 471,371 27
319,107 6 48,268 3
35,281 1 5,354 -
57,150 1 41,194 2
118,165 2 67,039 4
6,331 - 26,018 2
90,807 1 132,931 7
02,118 1 8,231 -
1.653 - 1,40 -
670,612 12 801,826 _ 45

358 - 439 -
21,417 - 55,173 3
21,775 - 55.612 3
692,387 12 857.438 48

1,138,640 20 621,400 35
2,900,000 52
30,201 1 4,080 -
870,147 15 297,932 17
4,938,988 88 923,412 52
5,631,375 100 1,780,850 100
R A RS




4110
4170
4190
4100

5110
5000
5910

6100
6200
6300
6000
6900

7110
7160
7220
7480
7100

7510
7560
7570
7880
7500
7900
8110
9600

9750

9850

bt
4l

bl

¥ #1{*( LT )
T
T

€

N =

*,m-“*,m-"w
%

T ERR
(e (Fw )2 T

wl
R e
'?L.
™
-\
[\

-

wWEwt
R Sk @@y

e
=

it (Ltw )2 T

T
P

=k 3
N FTmR

RN
-\

=

wWEwlE
TR e e

W

=

)

SRR AR S

3
=
W

ol
\L

=

r
v

v

T

iz
S
ey o B e Sl o e 3R ee 2 Wowserd | ek ewliy &

+#>*3$§$**?*%%7$ ADEE e Wk
N

by

- =

, & /’I‘F#Fﬂi

gy

S ERY ¥
.%é iﬁfﬁ“ﬁ?
g (it (42)
~EpEA

¥ mE o paCize (L2))

AAE P
3 E S
= n g e
3 E T

HE R

¥
P-4
ﬂm

O T

N
LIS

?13“

~50~

# F %
AR #% 95&1 % 1p3x1223lp
Ho@ o 3rhdira
(K/%Ji ARG AT LM )
96 i B 95 3 B
£ i % £ iR %
(% 5 & % )
$ 3,958,736 102 $ 1,945,754 104
( 88,868) ( 2) ( 75,639) ( 4)
( 1,488) - ( 2,663) -
3,868,380 100 1,867,452 100
( 3,003,718) (__77) ( 1,430,095) (__76)
( 3,003,718)(__T17) ( 1,430,095) (__76)
864,662 23 437,357 24
( 21,975) ( 1) ( 9,636) -
( 67,139) ( 2) ( 29,739) ( 2)
( 131,178)( 3) ( 89,773) ( 5)
( 220,292) ( 6) ( 129,148) ( 1)
644,370 17 308,209 17
23,775 1 1,264 -
- - 6,510 -
2,197 - 854 -
22,664 - 486 -
48,636 1 9,114 -
( 8,126) ( 1) ( 6,212) -
( 8,176) - - -
( 2,063) - ( 7,771) ( 1)
( 7) - - -
( 18,372) ( 1) ( 13,983) ( 1)
674,634 17 303,340 16
( 54,084) ( 1) ( 42.125) ( 2)
$ 620,550 16 $ 261,215 14
i WA (% i WA (s
$ 7.62 § 7.01 $ 4.99 § 4.30
$ 7.37 $ 6.78 $ 4.84 $ 4.17
AR AR 4O E TG R A
EFFARYL Lo E- T LT p AR
@A LRk €3 F L ReE



95

& B

(

96

¥E € m)

95 & 1 7 1p 4%

B A1

94 & R @RI HE P
P A N

95 & & E 4|

95 & 12 % 31 p 4%

# i3

9 & 17 1p &%

REHT

A1 1iniE

95 & R @ AR 2 4 e
ERC A A T
IR &%
A1msx=q

96 & & = 11

96 & 12 * 31 p 4%F

23
o)
#m
F
i3
ﬂ\ﬂ

L - A S s S
Bk F R E L
SRR R 12 * 31
S Ll S
i g Y A
% >~ F * = B2 T F A o F D R S & 3
$ 600,000 $ - $ - 40,797 $ 640,797
21,400 - - - 21,400
. - 4,080 4,080) -
- - - 261,215 261,215
$ 621,400 $ - $ 4,080 297,932 $ 923,412
$ 621,400 $ - $ 4,080 297,932 $ 923,412
500,000 2,900,000 - - 3,400,000
17,240 - - - 17,240
- - 26,121 26,121) -
- - - 8,214) ( 8,214)
- - - 14,000) ( 14,000)
- - - 620,550 620,550
$ 1,138,640 $ 2,900,000 $ 30,201 870,147 $ 4,938,988
FHERMBF AL ET G ERTREE FEVEFARL - #E- ) - LT g aPgRL
EIA L RP kR g3 F PRk



O T W S L B S
& n F %
A% E295#1% 1p3l127315p
96 = )3
PEERHZREGE
3 % A $ 620,550
BEIE P
a‘%ér:;% * 183,787
¥ I8 9,152
FEFAEF -
ﬁb@%wﬁg;ljgu%% -
FREFE BB 2,063
FTAZ LGP LR
Rt & 45 0% 47 2
Je e 2 ( 205,962)
Y EL S ( 33,824)
3 ( 107,495)
s jed ~FFARY CFEAEEE LR NHTA
-H 88,382
Rk SR T A ( 13,769)
Ae Fa-Au ( 735,505)
T i HE 270,839
R PR 2 - BE & 4 29,927
T 9718 A 15,956
;f&ﬁ Th oS B U R AR e R B b f
% 120,699
»L k4 é'? ( 81)
'f! g F-H ( 33,756)
HEER 2 ERET 210,965
FFEFZRENE
Y RTF A ( 464,902)
YA Y H ( 1,616)
G e RS 982
FEFEB2ZERETD ( 465,536)
BEEBZRENE
B AR (RS )H 4 ( 471,371)
REHT 3,400,000
Ba@Eieiouindg 17,240
I & %Al ( 14,000)
Faf 1 ) ( 8,214)
AR ZR AR 2,923,655
AW EE NF R EH 2,669,084
WA mER OF M ESRE 108,307
ﬂ%m$ij$m$%” $ 2,777,391
IE.»$/I T %73’3‘“';}&7;2
£ ,ﬂ 4 $ 8,414
S E S R gE $ 51,897
WA REL N B FEH
PLE F T A $ 367,638
RO R R A ( 57,817)
de i A B H KK AR 155,081
AP LM E $ 464,902
FERMBR A L E T € R AT
HEE 2 FT 3 FARL - '—”:439§ﬁ$%°

=34
ok
bl
¥
i3
gm

—;(:iqui

~52~

261,215

89,365
6,141
26
1,893
7,711

2)
141,353)
129)
44,277)

52,015)
816

34,997)
24,310
3,231
38,076

1,221
245)
55,173

216,220

419,817)
4,099)
715

423,141)

244,071
21,400

265,471

58,550
49,757

108,307

6,088

3,234

(

548,477
155,081)
26,421

$

419,817

fd

D Rt



P


andrew.mei
Typewritten Text
█████

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text

andrew.mei
Typewritten Text
~53~




andrew.mei
Typewritten Text
█████

andrew.mei
Typewritten Text
~54~


1100
1140
1150
1160
120X
1250
1260
1286
1298
11XX

1531
1537
1544
1545
1561
1631
15XY
15X9
1670
15XX

1780
17XX

1820
1830
1860
1880
18XX
1XXX

ekt

7 A

‘%
1&%

7
MEE 9§ RECHLE (-))
T et A% §F (3L

(ED))

JofohE 2 - Mt A (it (2 )% 7))

B flei (T )

Oz 2 2 (2))

i
SRS
R T R A
"! i ;Tfrv A-H

P23
e
FAZERHE
R e
;\—:e
"]L? AEE
BT R

}

T
)
ALY
N

)
M

N

R
e =

R
S

i

I B
TLoTmy e

e R
)

R -

S

[

T

}g,
i (it

K

Pl g
" :l“_t w)}

-l
[\,

P O & T
[

iy T vy

=
:

L
bl
R
HE
e

F (e (2 )2 =)
- b (e (- )

SRR EELES

Z=ime

Puinds (e (- )
e (2)2 =)

(

[ A A S B B
A § O %
AR97T#£2 96 £ 12" 31 p
i Ao
97 & 12 * 31 p 96 & 12 *» 31 p 97 & 12 * 31 p 96 & 12 » 31 p
% i % & i % E 3 % & 1 %
A R
ol
$ 1,712,764 30 $ 2,777,391 49 2140 Tl 1 T A% $ 101, 938 2 3 319,107 6
255, 048 5 354, 317 6 2150 R & A - B A ORI ) 3,587 - 35, 281 1
21, 352 - 33, 953 1 2160 Je i B RO (£ - ) 11, 496 - 57,150 1
20, 684 - 2,080 - 2170 Bl (i) 184, 806 3 118,165 2
652,470 12 496, 055 9 2190 B e A8 - B (3T ) 4,258 - 6, 331 -
895 - 1,475 - 2210 B AT 16, 644 1 90, 807 1
410, 032 7 95, 973 2 2260 FE T HTE (=) 4, 352 - 42,118 1
41, 047 1 18,192 - 2280 B ind f G 1,404 _ - 1,658 _ -
18,673 _ - 19,928 1 21XX bl Sl A A 328,485 _ 6 670,612 _ 12
3,132,965 55 3,799,364 _ 68 B f
2810 ; Wikg f G Crze (<)) 178 - 358 -
2880 g F-He ) 16,416 _ - 21,417 -
1,042,986 19 1,014,692 18 28XX O 16,594 _ - 21,775 _ -
590 - 590 - 2XXX ;1. ke 345,079 _ 6 692,387 _ 12
8,700 - 6, 595 - m‘é
68, 996 1 33,228 1 ]
9, 227 - 9,227 - 3110 2{:1 LA (prze (2) 1,183,051 21 1,138,640 20
244,678 4 225,592 _ 4 R
1,375,177 24 1,289,924 23 3211 —g @ E e (2) 2,900,000 51 2,900,000 52
583, 849) ( 10) ( 290,554 C  5) w3 EHRCEe (5)
103,892 _ 2 28,309 _ - 3310 ERE e A 92, 256 2 30, 201 1
895,220 16 1,027,679 18 3350 P D2 1,142,943 20 870,147 15
XXX A F st 5,318,250 _ 94 4,938,988 88
2,567 _ - 5,367 -
2,567 _ - 5,367 _ -
104 - 43 - ‘a:% KFFEHE & FR )
5,537 - 9,734 - 2P Ea( m 1)
26, 016 1 18, 686 -
1,600,920 28 770,502 14
1,632,577 _ 29 798,965 14
$ 5,663,329 _100 $ 5,631,375 _100 IXXX  f 2z mdEray $ 5,663,329 _100 $ 5,631,375 100
FHERMBEALET B EF AR T ey ARL S AED LA g AP o
ERA AP R g3-AF s

55



4110
4170
4190
4100

5110
5000
5910

6100
6200
6300
6000
6900

7110
7160
7210
7480
7100

7510
7560
7880
7500
7900
8110
9600

9750

9850

ekt
4

bl

Mo kg

o~
LI

1R

#E 2

¥ F A (32T )
& %l LES
v
o p TR
ﬁ’%ﬂi»;ﬁgg
d\( 1‘]‘\,'—!’\2(—-‘- = )Z» "')
LA

i
Ea

f>\_
|>.
iy
\_.

!
-

=
= &

e oul W omr o
T mz )
ﬁﬁ“ﬂmjtgg‘ﬂ -
R

fire (L =2)2 7

Wi Wi

T R e e
S OWowE e (B Wk oz 4

Wi Wi
TR e
x>

H3g T~
FEA 2 1EE
,,%_,(,],s% »* ;_;](-F',}‘
FIL 7
ST
P L
FEART AR
WEYEE g
Al E () Cize (- )
~Ep A

wiE

RS

\7\%

H i nE o PaCiire (£ 2))
Aok E DA

A
= n g
Pz
FER
SN N ) 2|
¥

M
f

CERSTEE
97 k2 B 96 & B
& % 2 %
$ 7,173,656 100  § 3,958,736 102
( 5,300 - ( 88,868)( 2
- - ( 1, 488) -
7,168,296 100 3,868,380 100
( 6,213, 163) (__87) ( 3,003,585) (__77)
( 6.213.163)(_ 8T)  ( 3,003,585) (__17)
955,133 13 864,795 _ 23
( 3224DC 1 ( 21,975)C 1)
( 99,37T1H)C D) ( 67,139)C  2)
( 172,671 2) ( 13,178 (3
( 304,989 4 ( 220,292)(__ 6)
650,144 9 644,503 _ 17
36,252 1 23,775 1
12,613 - - -
12 - - -
39,495 22, 664 -
88,372 16, 439
- -« 8,126)( 1)
- - ( 8,176) -
( 88) -« 6 _ -
( 88) - 16.308) (1)
738,428 11 674,634 17
20,387 __ - ( 54,084)(__1)
5 758,815 _ 11 5 620,550 __ 16
pad TR is pid TR i
$ 628 $ 646  § 741 $ 682
$ 6.11 3§ 6. 28 $ 7.18 3§ 6. 60
PR LT T € PR AR
PEARL L AED D LA EPARS
EIRURE YRS =R BRI

56



ARITEZ2 96
L L
i ¥ £ #
% > F AN R TP S HFE A A P &L *
96 & B
96 & 17 1 p4ig $ 621,400 $ - % 4,080 $ 297,932 § 923, 412
RERT 500, 000 2,900, 000 - - 3,400, 000
A7 A1kl 17,240 - - - 17,240
95 & R FApdpHz A
E PR - - 26,121 ( 26,121) -
A IR & R - - - ( 8,214) ( 8,214)
Aimsgxeq - - -« 14,000) ( 14, 000)
96 =& & =11 - - - 620, 550 620, 550
96 & 12 % 31 p 4% $ 1,138,640 § 2,900,000 $ 30,201  § 870,147 § 4, 938, 988
97 & B
97 & 1 7 1 p 4%F $ 1,138,640  § 2,900,000 $ 30,201 % 870, 147  $ 4,938, 988
Ao foinmig 12, 545 - - - 12, 545
96 & & B AAp R A i
A FEOH - - 62,055 ( 62, 055) -
AR &R - - - ( 387,138) ( 387, 138)
R R 11, 386 - - ( 11, 386) -
B4 i=ql - - - ( 4,960) ( 4, 960)
Aoz g 20, 480 - -« 20, 480) -
97 & R x 1) - - - 758, 815 758, 815
97 # 12 7 31 p 4%F $ 1,183,051 § 2,900,000 $ 92,256 § 1,142,943 § 5, 318, 250
FHARMBELGEETHEFFEDRTHRIN 2 FT 3 AR 2 A& 1 22 p AP o
FEL R EY HIA Rk E3HAE ek

57



R N S T
wo&E v B £
AM9TEZ 96 &1 1p312% 3P
97 & B
FE=dr ntind
~ A $ 758, 815
BEEE P
FER 293, 295
% 70 #rdk 8, 786
FhERFERRA 45, 875
FTAZ LGP 2ZEH
Refc % -
T et 2 99, 268
T o B Fc—BE 14 4 12, 602
A ( 202, 290)
A6l ~FRHP Y ~FHEAE BB RBT A
-H s ( 330, 828)
%uz;f STERT A ( 30, 185)
EA-HE ( 830, 418)
ﬁg%j+5;ﬁ ( 217, 169)
Jo e - B TR A ( 31,694)
fe i/ #5 18 fi ( 45, 654)
g ~Hu AR e r R bk f G 605
B3k g ( 180)
H éf;—ﬁw ( 5,001)
FEER 2 ZR AN ( 474,173)
FFEEF2ZRESE
PLE T A ( 209, 051)
Wt B H e ( 1,789)
TR A (B )R ( 61)
PFEEB 2 ERE N ( 210, 901)
BEEBLZIRESE
AR -
REHT -
Ba1i7ie Bk 12, 545
2 IR & %A ( 387, 138)
LR | ( 4, 960)
,w%%@wlimﬁ(ﬁM) R ( 379, 553)
APMEE QFREGRD)H 4 ( 1,064, 627)
Wi s 2 QER LB 2, 771, 391
HABLEZE QR EAI $ 1,712, 764
BETEFTHRZA LG
AR H L b -
AL 3 55, 452
WA AL N2 P FRER
PR F T A $ 160, 837
FOoE R R AR ( 9,603)
SorHpAn s KR AR 57, 817
AL HME $ 209, 051

234
4ok
bl
¥
£
gm

R iR 2 i EF o 4
g{ _L_J. \_,}___‘

= g"i—gﬂf‘l\m

SIMA LRk

58

R AT

S
a

AP AR -

96

H i

She

7

=5

LA

e
i3

620, 550

183, 787
9, 152
2,063

2
205, 962)
33, 824)
107, 495)

88, 382

13, 769)

735, 505)
210, 839
29, 927

15, 956

120, 699
81)

33, 756)

210, 965

464, 902)
1,616)
982

465, 536)

471, 371)

3,400, 000

17, 240
14, 000)
8,214)

2,923, 655

2,669, 084

108, 307

2, 771, 391

8,414

4 ||~

51, 897

367, 638
57,817)
155, 081

464, 902

frat

D Rt





andrew.mei
Typewritten Text
█████

andrew.mei
Typewritten Text
~59~




andrew.mei
Typewritten Text
█████

andrew.mei
Typewritten Text
~60~

andrew.mei
Typewritten Text


1100
1140
1150
1160
120X
1250
1260
1286
1298
11XX

1531
1537
1544
1545
1561
1631
15XY
15X9
1670
15XX

1780
17XX

1820
1830
1860
1880
18XX
1XXX

5

oo
“l»&

bl

ki

=l
=Y

A

MEE Gy RECHEE (-))

Mo tE A g7 Oz (2 )

RefetE e - B i A (it (2 )2 1)

A e lear

# Gz (2))
A

AR sz (2 )2 =)

B @ RF A - s Ciire (£ 2))

ERRE S R
BRFAET

AR A (e (1)% 1

SIS
WEXHE
T AR
?ﬁ%ﬁ""‘f#
PR %
EFc
FAZE A
FoRYE
R A2E FE R A A
FHEF AL

BT A

ﬁ@@’] .)_3_
2
1o

H 4 ;’“\;i

A

g

Rt fRF A - g (e (L 2)
A6 FA -8 G (2)2 2)

A FAEH
T A

”& vw»

R
P
ﬂm

o sk f > 3 B
r A § i@
AR98EZ 9T & 6 7 30 P
98 & 6 v 30 p 97 & 6 1 30
& Fi3 % £ i
TEIRIC T,
s i
$ 1,536,570 28 % 1,878,734 2180 ST ERFINFE ARG -k
621,801 11 152,990 (e (5 )
563 - 52,723 2140 RN
2,762 - 1,473 2150 B R - B R A (R )
350,721 7 876,285 2160 Je i RO (F2)
2,149 - 2,348 2170 Bt g O3rI)
492,476 9 485,223 190 R W
60,681 1 19,357 2210 H fb)}?gl‘j-mﬁ( s (~))
- - 47,237 2260 2 (i)
3,067,723 _ 56 3,516,370 2280 ﬁ & ,Tﬁ"é [
21XX prl o A e
] f%
1,174,238 21 1,028,137 2810 Beitil@rk g f i Ciie (4))
590 - 590 2880 Hi pf -z )
9,100 - 7,625 28XX L
83,168 2 42,321 2XXX [ e
9,295 - 9,227 WA E
248,538 5 243,851 oA Cizre (L))
1,524,929 28 1,331,751 3110 LRSI
743,257) ( 13) ( 434,083) ( 3150 & e & oA
127,075 _ 2 65,977 FTAH
908,747 17 963,645 3211 ‘H WRiE (e (1)
5% 2@ Cire (£ 7))
1,178 - 3,974 3310 ERC A
1,178 - 3,974 3350 A A fe B AR
XXX kg E a3t
1,839 - 35
13,649 - 7,166
26,025 - 19,367 FEAE &G ERCHE)
1,469,730 _ 27 1,276,842 B 16 F 38 Ozt )
1,511,243 27 1,303,410
$ 5,488,891 100 $ 5,787,399 IXXX'  f &2 dEsnt

FRRH R A AEET B G PP TR T 1T P AR L AR AT 2 AR

~B1~

i Ao

6 * 30 6 *» 30

i i
1,346 - - -
234,324 4 151,603 3
- 12,935 -
18,967 1 8,668 -
148,391 3 155,206 3
- - 5,064 -
125,066 2 445,885 8
7,650 - 67,996 1
3,260 - 1,333 -
539,004 10 848,690 15
90 - 272 -
14,085 - 18,916 -
14,175 - 19.188 -
553,179 10 867.878 15
1,183,051 2 1,138,640 0
177,458 3 31,866 -
2,900,000 3 2,900,000 0
168,137 3 92,256 2
507.066 9 756.759 13
4,935,712 90 4,919,521 85

5,488,891 0 5,787,399

P R




4110
4170
4190
4100

5110
5000
5910

6100
6200
6300
6000
6900

7110
7160
7210
7480
7100

7650
7560
7500
7900
8110
9600

9750

9850

bt
4

bl

H =37 r; e
(% # RO B4 5 370~ h)
98 & + X =& B 97 & + £ & R
£ % & %
¥ F e (i3I )
N $ 1,768,827 103 $ 3,408,336 100
v ( 51,386) ( 3) ( 375) -
R ( 5.990) - - -
e EEE 1,711,451 100 3,407,961 _ 100
FES 2Oz (2)(F7)2 3
NS ( 1,895,256) (_111) ( 2,937,963) (__87)
R TR ( 1,895,256) (_111) ( 2,937,963) (__87)
FESEOP ( 183,805) (__11) 469,998 13
FER (e (F1)27)
4y ( 9,750) - ( 14,926) (1)
FIE R ( 32,733)( 2) ( 45,78 (1)
ELEE R ( 69.,621) (___4) ( 81.,157) (__2)
FERY L ( 112,104) (___6) ( 141,870) (___4)
S SHE BT ( 295.909) (__17) 328,128 9
FEobyor 2 41 F
FlEL T~ 3,074 - 21,765 1
Ll E 28,391 2 - -
A& T~ - - 12 -
P ES 1,557 - 35,645 1
¥E T 2 JIF B 33,022 2 57.422 2
FrRog o 2agpa
Emp FERAEA ( 1,346) - - -
I F - - ( 9.155) -
FESAR 4L L3 ( 1.346) - ( 9,155) -
wFF EH w2 ( 264,233)( 15) 376,395 11
ST (e (2 2)) - - ( 3.764) _ -
A (307 ($ 264,233) (__15) $ 372,631 11
i W is i W is
A AE (B F (e (L 2))
4% (3F) 1 ($ 1.94) ($ 1.94) $ 2.80 § 2.71
i = DF L
A~ E (DT (% 1.94)($ 1.94) $ 2.75 § 2.72
P*?} PATRAR £ LT T A € PHEF F x0T
HEH 2 F %‘*EW%EHA\&\”~B§+*§F‘°
Ey TIA DA K AREN R 1

L

20 A s =
LIS RS A

I ¥ %

AF98EZ 97T 1% 1p3 6 300p

~62~




- 4o a
kR F R R 4
AF98EZ 97T &1 136" 308
Hizzroipid
% L S S S S ¥ 2 S
How w4 @F A pew gowql W % F 4 2 =@ B g Ak A g g Bt +
97 & 0+ X & B
97 & 1 1 p 43 $ 1,138,640  $ - % 2,900,000  $ 30,201 $ 870,147  $ 4,938,988
96 = & @At fir s A e
E PR OH - - - 62,055  ( 62,055) -
%K IR 4 %A - - 387,138) ( 387,138)
CE QI ERIE] 11,386 - - 11,386) -
Bamgidl - - - 4,960) ( 4,960)
B1mg =gl 20,480 - -« 20,480) -
97 & ¥ L & Bk ) - - 372,631 372,631
97 & 6 7 30 P 4%F 1,138,640 §$ 31,866 92,256 756,759 4,919,521
98 & v L & B
98 & 1 1 p 4% 1,183,051 §$ - 92,256 1,142,943 5,318,250
97 & B @adpdis A peGL)
E PR OH - 75,881 75,881) -
%K IR 4 %A - - 118,305) 118,305)
9% 9L £ 9 177,458 - 177,458) -
98 & + L & Ly - - 264,233) 264,233)
98 & 6 7 30 P 4%F $ 1,183,051 $ 177,458  § 2,900,000 $ 168,137  § 507,066  $ 4,935,712
B EEMF$3,500 5 R = qI$52,800 ¢ A E A ¢ e
WERHBFAIE TR PP E BRI T 2 0 4P FARL SN E N 20 PR
T E sy HIWA O EP % g3 E ek



P R 3 % x4 1o @
b S
SR8 EZ2 97TE121p36°* 30P
98 & 1+ L & B
b2 s
() ($ 264,233)
HEE P
FTEF 159,408
ERE ] 5,516
ERR AN CLE % SESE S ( 14)
ER AR SN 4,706
FTAZLGAP 2%
J& Ja bk A% ( 366,739)
Rtk 2B 4 A 20,789
2 297,043
B ~FFEHFr CFEAZAERE BB RRT A ( 47,103)
His ’p?é ﬂw 131,190
J& i HR A% 132,386
Jo i HE - BE T4 A ( 3,587)
T 1 40 i 7,471
B g * ~ 2w AT s L i
[ ( 42,560)
B3tk g F ( 33)
Hu -2 ( 2,331)
FEFB2ZERETGED) 12,211
FFEF2ZRERE
DR Nk IR SR N W SiTS oF: R 1,346
PLE BT A ( 176,029)
BT AZ R R ?*igéc ( 11,987)
FHEEE G AR ( 1,735)
&?‘?Lﬁﬂ$ ( 188,405)
AR EZ NFRERFDS ( 176,194)
PAReE s 9ER LB 1,712,764
BRIREZ HF R LI $ 1,536,570
IE..$/|'E""‘?L7 %3‘»»3}’57;2
2"?’}3}; l‘j‘f o $ -
AL AR R $ 12,172
WML BELNZ LTI RET LS
PR F T A $ 173,187
R RBEAEEZRCEHRA) ( 6,761)
SeHpAe MR AR 9,603
PG ERTE N $ 176,029
FPAFRETEMY $ 3,500
FEAFRBIME =) 52,800
= e S I R | 118,305
AR TH S BT ( 118,305)
25 Tl e %% ( 56,300)
*P L HIRE $ -
%% Hﬁﬂaﬁ*}?%ﬁ??iﬁ%
HREFT 2T E3FFARL P ANENT 2 APERE -
TEL IEEY TIA L RP R

~B4~

Bt 3roipe =

97 & + L E R

$ 372,631

143,529
4,714
88
1,005

201,327
18,770)
381,235)
416,913)
506,340)
1,846)
167,504)
22,346)
48,482)

e e e e e N

29,972
( 86)
( 2,501)
( 812,757)

( 85,155)
( 753)
8
( 85.900)
( 898,657)
2,777,391
$ 1,878,734

$ 54,092

$ 79,495
( 52,157)

57,817
$ 85,155

4,960
387,138
( 387,138)
( 4,960)
$ -

IS BT



<

o/

N

<R

8 .

9 A

i b

P ‘ ,

Ko (D N ﬁ% < ,HPM

) oz u M om -

L BK Nl %, S i

e ~ g g L
" fob

o W e

65



	1. 1.新產品研發設計與審查。
	2. 2.產品安規測試及申請。
	3. 3.品質問題之分析及改善。
	4. 4.工程、技術類之教育訓練。
	5. 5.輔導新產品之試產。
	8.公共關係之規劃、關係建立與策略性公共關係議題擬訂。



